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Our
Mission

HORSE
RACING
IRELAND

“TO DEVELOP AND PROMOTE IRELAND’S HORSE RACING AND BREEDING
INDUSTRIES, TO ADMINISTER AND GOVERN THE SPORT OF HORSE RACING
IN IRELAND, TO CULTIVATE AND PROMOTE THE HIGHEST STANDARDS OF
INTEGRITY AND WELFARE".

In identifying our mission statement, Horse Racing Ireland (HRI) has placed
emphasis on Ireland’s position in both the international horse racing and breeding
industries and the quality of the product being offered to the race going public.

The continuity of funding necessary to develop strategies to achieve our mission
is the key element of the HRI Strategic Plan 2024 - 2028.

This mission gives expression to the values and sense of purpose of
our organisation.




OUR VALUES

HRI Annual Report 2022

We are guided by a clear vision and mission, whilst always
ensuring that we adhere to the six core values on which our

organisation is based.

O

PRIDE & PASSION

Passion underpins everything
we do at the heart of the racing
and breeding industry. We are
proud to be world leaders in our
industry.

O
8 b

INTEGRITY

We are committed to honesty
and integrity, creating a
transparent environment where
we listen and value each other.
The welfare of our people and
animals is always at the forefront
of our minds.

s

EXCELLENCE

Our goal is for Irish racing and
breeding to excel, to set the
standard and to be the best in
the world. Our people will be
recognised for their expertise,

knowledge and can-do approach.

G

RESPECT

We respect each other along with
the history, legacy and tradition
of our industry, its community,
horse population and people.
We embrace our responsibilities
and seek to deliver for all our
stakeholders.

EMPOWERMENT

We invest in our people to
empower them to set the highest
standard. We promote teamwork
and diversity. Our people matter
and are the key to our success.
We are committed to creating an

environment based on trust and
open communication.

AMBITION

We want to increase the
popularity of our sport,

while growing and building

a sustainable, progressive
organisation. We encourage
innovation and challenges to
the status quo so that we work
smarter for each other and our
industry.
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Total direct and stimulated
expenditure - 2022

€2.46bn

(2016:€1.84bn)

Direct and stimulated
expenditure of

Core Breeding and Racing

industry - 2022

€1.22bn

(2016:€914m)

Secondary expenditure
-2022

€1.24bn

Breeding industry gross expenditure

€8I9m

€538m publicsales
€120m private sales
€14/ m nomination fees
€20m boarding fees

HORSE
RACING
IRELAND
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of the horses included in the
Worl.d s Best Racehorse
Ranklng (for three-year-olds

and upwards) in 2022 were
Irish-bred.

2022 FTE staff

30,350

(2016:28900)

Thoroughbreds to 10,000 of population
for selected territories

France
Great Britain

*Figures extracted from Deloitte Social & Economic Impact of Irish Thoroughbred Breeding & Racing 2023 Report
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Board Members and Committees

of Horse Racing Ireland

Horse Racing Ireland Board

Nicholas Hartery
Caroline Corballis
Daragh Fitzpatrick
Ger Flynn

Christy Grassick
Elizabeth Headon
Laurence McFerran
Robert Nixon
Carol Nolan

Peter Nolan
Joseph O’Brien
Conor O’Neill
Caren Walsh

Committees

APPOINTMENTS
& REMUNERATION
COMMITTEE

Nicholas Hartery (Chairperson)
Con Haugh

Carol Nolan

Caren Walsh

FAIRYHOUSE
COMMITTEE

Pat Byrne (Chairperson)
Billy Bourke

Dara Mullen

Stephen O’Connor
Mary Wallace

Nina Walsh

continued on next page
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Chairperson

Representative of the Racing Regulatory Body

Chair, HRI Betting Committee

Stable staff nominee, HRI Industry Services Committee
Representative of racehorse breeders

Ministerial nominee

Representative of the Racing Regulatory Body

Representative of the horse racing industry in Northern Ireland

Chair, HRI Industry Services Committee

Ministerial nominee

Representative of racehorse trainers

Representative of authorised racecourses

Representative of racehorse owners

Membership asat 18.12.2023

FIXTURES
COMMITTEE

Laurence McFerran (Chairperson)
Christy Grassick

Joseph O’Brien

Conor O’'Neill

Caren Walsh

BETTING
COMMITTEE

Daragh Fitzpatrick (Chairperson)
Sharon Byrne

Ross Kierans

James Ryan

BOOKMAKERS
COMMITTEE

Pat Brennan (Chairperson)
Frank Lannon
Claire Rudd

FOAL LEVY
COMMITTEE

Jim Beecher (Chairperson)
Roger Casey

Richard Kennedy

John McEnery

David O’Callaghan

John Osborne



continued from previous page

AUDIT & RISK
COMMITTEE

Victor Clarke (Chairperson)
Linda Harney

Laurence McFerran

Robert Nixon

Carol Nolan

Patricia O’'Connor

LEOPARDSTOWN
COMMITTEE

Jim Mulqueen (Chairperson)
Tommy Breen
Paul Dermody
Suzanne Eade
Niamh Egan

Sarah Judge

John Kennedy
Una Manning
Eimear Mulhern
Patrick Mullins
Paddy Prendergast

PROGRAMMES
COMMITTEE

Laurence McFerran (Chairperson)
Christy Grassick

Joseph O’Brien

Conor O’'Neill

Caren Walsh

HRI NOMINATIONS / APPOINTMENTS  asat 18122023

DUNDALK

Roger Casey
Joe Collins
John Osborne

RACEGOERS
CONSULTATIVE FORUM

Paul Dermody (Chairperson)
Teresa Farrell

Nessa Devereux

Kara Gabbett

Tom Galway

Eugene Kelly

Mark McGrath

Steven McGuinness

MEDIA RIGHTS
COMMITTEE

Conor O’Neill (Chairperson)
Caroline Corballis
Nicholas Hartery

Michael Moloney

Robert Nixon

TIPPERARY
COMMITTEE

Maurice Moloney (Chairperson)
Ciaran Conroy

Matty Fogarty

Tim Hyde

John Murphy

Daniel O’Connell

John Power

Peter Roe

Michael Ryan

David Wachman

CURRAGH

RACECOURSE LIMITED CORK

Paul Dermody John Murphy
Suzanne Eade

John Moloney
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ITM
COMMITTEE

Dermot Cantillon (Chairperson)
Damien Burns
Joey Cullen
Victor Connolly
Tamso Doyle
Suzanne Eade
Jane Mangan

Jim McCartan
Eamon Moloney
Eimear Mulhern
David O’Loughlin
John Osborne
Richard Pugh
Frances Smullen

NAVAN
COMMITTEE

Jimmy Owens (Chairperson)
Theresa Allen

William Flood

Eimear Hannon

Matt O’Connor

Pat Shiels

INDUSTRY SERVICES
COMMITTEE

Carol Nolan (Chairperson)
Andrew Coonan

Ger Flynn

John Lane

Jennifer Walsh

IRISH EQUINE
CENTRE

Roger Casey
John Malone
John Osborne
Sharon O’Regan

JOCKEYS ACCIDENT THOROUGHBRED
FUND CLG PUNCHESTOWN COUNTRY CLG RACE
Claire Rudd Jason Morris Aileen Goatley Michelle Lawlor

Dick O’Sullivan
Sandy Persse
Nyall Speirs

John Murphy
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Chairman’s
Report

The Board of Horse Racing Ireland and its executive team are pleased to present
the 2022 Annual Report. In the following report, we summarise our financial
performance, compliance with the code of governance of state bodies as well as
providing additional information as required from our key stakeholders.

The 12 months covered in these pages were also the subject of key research by
Deloitte, leading advisors to the sports business market. Acting on behalf of

Horse Racing Ireland, Deloitte produced a report, released in May 2023, which
showed how Ireland’s thoroughbred horse racing and breeding industry has enjoyed
sustained growth across multiple key economic and social measures. The Board
consider this independent research an essential measurement of the industry’s
performance, providing reassurance to key stakeholders in relation to return on
exchequer investment.

In 2022, the sector, including breeding, training, racing, and ancillary activities,
was worth €2.46bn to the Irish economy in direct and stimulated expenditure, up
34% from 201 6. There has always been a special motivation to improve on the
numbers employed across the industry and this latest report also demonstrates
how Irish racing and breeding supports a total of 30,350 jobs, an increase of 1,450
in just six years.

I have always been confident that the industry would continue to prosper and deliver
a significant return to the rural economy in the face of a number of challenges,
namely Brexit, the Covid-19 pandemic and the on-going cost of living crisis.

Ireland continues to enjoy leadership status among the major racing nations. There
is a long-established confidence in Irish bloodstock, a fact borne out in 2022 when
arecord figure of €2 | 5.4m for bloodstock sales at public auctions was realised,
with the value of Irish-foaled exported horses sold through auction almost
reaching €300m. Irish-foaled horses sold through public auction were exported to
34 countriesin 2022.

By working with the teams in HRI and Irish Thoroughbred Marketing, the Board will
strive to ensure that these international markets, with a specific focus on the United
States, deliver significant growth in the years ahead. Through its natural advantages,
dedicated and skilled workforce, Ireland remains a significant opportunity for
overseas investors.

2022 was the first full year since 20 | 9 that was not affected by the Covid pandemic
and it was telling that the majority of our key statistics showed significant gains
when set against the last comparable pre-pandemic year of 201 9.

I would like to acknowledge the dedication and commitment of the HRI Board, its
committees, HRI staff and supporting bodies for all their efforts in 2022 which has
resulted in continued growth for the industry. It is also important to recognise the
continued support from the Minister of Agriculture, Food and the Marine as the
Horse and Greyhound Racing Fund remains a key stimulus for the health of the Irish
breeding and racing industry.

Nicky Hartery
Chairman, Horse Racing Ireland
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Chief Executive’s
Report

It was a welcome return to a normalised year for the Irish racing and breeding industry
in 2022 post two years navigating its way through the Covid pandemic challenges.
When we set last year’s industry statistics against pre-pandemic equivalent results
from 2019, we can see there were sizeable gains. Many areas including ownership,
horses-in-training, Tote betting and bloodstock sales, are well ahead of 20 19.

The importance of the industry cannot be understated as the research conducted by
Deloitte highlighted thatin 2022 €2.46bn of total annual expenditure supporting
over 30,300 direct and indirect jobs has been generated primarily in rural areas. A
key part of this expenditure comes from foreign direct investment of €550m. Horse
Racing Ireland with the support of all its key stakeholders will continue to focus on
ensuring that the environment remains an attractive opportunity for the retention of
existing and future investment.

Horse Racing Ireland continued to focus on equine and human welfare, integrity

and sustainability vital to the long-term success and reputation of the industry. The
financial statements will highlight the increased investments into a number of these
areas including the implementation of CCTV at 25 racecourses, the stable yard
expansion scheme and a new scheme for upgrades to industry facilities and track works.
These upgrades continued in 2023 and participants in the industry will see significant
improvements to several areas with a focus on those relating to safety and welfare.

Domestic and foreign owners remain key to the vitality of both the racing and
breeding industry. Compared to 20 | 9 the total number of ownersisup |7.1% to
4,757. Increasing participation is a key strategic priority for Horse Racing Ireland and
the growth in the number of syndicates up 24.2% on 20 |9 is very pleasing as it signals
the ever-present popularity of the sport. Almost seven out of every |0 runners in
Ireland won prize money in 2022 which is an important measure as we acknowledge
the incredible loyalty and patience of our owners displayed during Covid.

Reported attendances rallied strongly in the second half of 2022 with a total crowd
figure of 1.248m. Whilst it was a 5.1% decrease versus 20 | 9, we were pleased

that nine out of |0 people who went racing pre pandemic were already back in
attendance. Driving attendances and engagement with our sport is central to Horse
Racing Ireland’s objectives.

There was a strong increase in the overall figure for bloodstock sales at public auction
which came inat€215.4m anincrease 30.3% on 2019 andis |7.8% ahead 202 I. Irish-
foaled horses were sold to 34 countries while the overall value of those horses sold
through auction was€293.2m.

Finally Irish trained horses continued to perform exceptionally in 2022 and our
owners, breeders, trainers and jockeys enjoyed significant international success. On
the Jumps side there were | 8 Irish trained winners at Cheltenham festival and in
Aintree Irish trained horses were first three home in the Grand National. On the Flat,
Irish trained horses were among the Classic winners in Ireland and Britain and there
was success at Group | level in France and America along with notable victories at
top level at Royal Ascot and the Breeders’ Cup.

Suzanne Eade
Chief Executive, Horse Racing Ireland
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GROUP INCOME
AND EXPENDITURE
ACCOUNT

The financial statements of the Horse Racing Ireland Group
show a deficit for the year ended 31 st December 2022 of
€5.7m compared to a surplus of €6.0m in 202l.

This movement is due to a number of factors including the
impact of Covid-19 on the 202 | results and the re-opening in
2022.Incomein 2022 increased by €2.8m despite a reduction
in the Horse & Greyhound Racing Fund of €6.4m. This is
mainly due to the removal of Covid-I9 restrictions and the
return of sponsorship.

However, despite the increase in income, expenditure (net
of exceptional items) increased by €14.7m. This included
increased expenditure on prize money of €5.6m, CCTV and
increased integrity costs of €2.5m, the resumption of pitch
fees & levies €0.7m, capital grants to racecourses of €2.5m,
increased administration costs €0.8m and movement of the
fair value of investments of €2.4m.

GROUP INCOME

Total turnover for the year increased by 35%, or €23.9m to
€92.5m compared to €68.6min 202 |, the largest element of
which related to Tote betting income.

Tote Ireland turnover has increased from €55.Im to €68.3m
resulting in an increase of €1 3.2m. This reflects the return of
patrons to racetracks post the lifting of Covid restrictions.
Off Course betting via high street and international B2B
networks similarly returned to pre-Covid levels in 2022. The
winnings paid by Tote Ireland have increased by €10.9m which
is reflective of increased participation into Irish Pools.

Betting related fee income increased by €. m, driven by
attendances returning to track in 2022.

2~ ;
R
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Racecourse income has increased by €9.6m with a
corresponding increase in operating costs of €9.2m which
reflects a return to more normalised race day activity levels
post Covid-I19.

The number of fixtures staged in Ireland in 2022 was 388
compared to 394 in 202 |. The total number of races run was
2,877 compared to 3,021 in2021.2022 saw the lifting of the
Covid-19 restrictions and the return of in person attendees
at race meetings. This is the key driver of the variances
forincome from racing. The first six months of the 202 |
fixture list saw a readjustment to the racing calendar with
increased activity to accommodate point-to-pointers on the
racecourse, fixtures that reflected in that year’s total entries,
eliminations, runners, and the numbers of horses-in-training.

Complete statistics for Irish racing are available in the Horse
Racing Ireland Factbook 2022 and on www.hri.ie

HRI Group Income

@ H&GRF-Revenue
€ H&GRF -Capital
€ Commercial Income

Funds for Redistribution

*H&GRF - Horse & Greyhound Racing Fund

OTHER INCOME

Total Other Income was €109.8m which remained broadly in
line with 202 | figure of €109.2m.

The total allocation to horse racing from the Horse and
Greyhound Racing Fund was €70.4m in 2022, a reduction of
€6.4m from the 202 | grant which included Covid support
funding.

Prize money contributions from owners and sponsors
increased by €6.2m. This is due to the resumption of
racing and increased sponsorship aligned with the Lifting of
Covid-19 restrictions.

Media income increased by €0.9m as racing returned to
normal post Covid. In 202 | there was a period when Betting
Shops were closed which had an impact on income earned.




GROUP EXPENDITURE

Group expenditure increased by €1 5.7m from the 202 | figure
of €99.6m.

Industry services expenditure came to €92.2m which is an
increase of €7.4m in the year. The primary driver for the
increase in this area is fixture related with total prize money
increasing by €5.6m. Prize money and Grants for the Point-
to-Point sector increased by €0.7m in 2022 which was mostly
driven by the impact of Covid |9 restrictionsin HI 202 1.

The total prize money pool of €68.3m showed an increase of
€5.6m from the previous year’s total of €62.6m (see pages |8
to 2 | with respect to prize money expenditure). Within the
overall prize money pool, Point-to-Point prize money in 2022
totalled €1.5m.

In addition to fixtures related expenditure, Industry Services
costs supports areas of development such as Industry
Education, Ownership promotion, Grants to Industry Bodies
and Welfare activity.

Total distributions paid under the Foal Levy Scheme in 2022
were €2.2m. The primary beneficiaries of the Foal Levy funds
in 2022 were the Irish Equine Centre, in receipt of €0.9m, Irish
Thoroughbred Marketing Limited in receipt of €0.6m and the
Irish Thoroughbred Breeders’ Association, in receipt of €0.5m.

Industry capital development expenditure came to
€5.Im which is an increase of €4.I m on the prior year. This
expenditure includes capital development schemes for
racecourses and integrity capital spend.

HRI has a capital development scheme for racecourses
which provides up to a maximum of 40% funding of capital
expenditure approved under the scheme. In 2022, capital
development fund grants totalled €2.7m which includes
€1.5m under a Stable Yard Expansion Scheme which | |
racecourses subscribed to and €1.2m Industry Facilities and
Track Works Scheme which two racecourses subscribed to.

HRI provides funding to the Irish Horseracing Regulatory
Board to meet the cost of providing on-course integrity
services. Integrity and the associated Racecourse Services
costs amounted to €16.7min 2022 with integrity services
increasing by €2.8m due mainly to the CCTV Capital Project.
The total grant paid to the IHRB was €12.7m in 2022.
Additionally, HRI directly funds Racecourse Service costs
which includes the mobile camera and broadcast unit, starting
stalls & photo finish. Racecourse services costs amounted to
€4.1min2022.

Support and Development came to € 8m which is an increase
of €4.2min 2022. This expenditure includes administration
costs, ITM expenditure, general marketing and promotions
and fair value movements on listed investments and
investment properties.

HRI Annual Report 2022

The largest increase in support and development expenditure
was namely an unrealised loss of €2.5m attributable to the
fair value movement on listed investments. There was also

an unrealised loss on the fair value movement of investment
properties of €0.4m.

Horse Racing Ireland’s administration costs (including

the administration of racing and depreciation) increased
from€8.8m to €9.6m in 2022. Inflationary increases were
experienced across many areas including energy, payroll and
IT costs.

ITM expenditure increased from €2.0m to €2.3m as the team
returned to a full schedule of travel and promotion activity
with enhanced initiatives and supports offered in 2022.

General marketing and promotions increased from €2.9m to

€3.4m to support activity in a post Covid environment and
the return to a full open door racing schedule.

44% ———

HRI Group Expenditure

@ Industry Services
© Support & Development
@ Industry Capital Development

GROUP CASH FLOW

In 2022, Group cash inflows from operating activities
amounted to €1 0.0m. The net cash inflows from investing
activities totalled €9.9m.

During the year, Group payments to acquire tangible fixed
assets totalled €2.8m.

The Group purchased listed investments of €10.4m and
sold listed investments of €8.0m. There were no unlisted
investments held at year end.

Bank loans of €4.3m were repaid in 2022 with remaining bank
loans payable of €1 6m at year end.

As at 3| December 2022, HRI Group held €58.5m in cash
and bond investments of which €46m relate to balances due
to racing clients, €5.2m in restricted use funds and €7.3m

in cash reserves, of which€1.3m relates to HRI and €6m to
subsidiaries.

Page 17
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PRIZE MONEY

WHY IS PRIZE MONEY IMPORTANT?

Prize money is an invaluable stimulus to owners and breeders
which helps create vital revenues for local economies
throughout the island of Ireland, leading to consistent
foreign direct investment and providing a platform for
sporting and industry success on a world stage. In simple
terms a competitive prize money environment attracts
owners from around Ireland and internationally, which in turn
creates demand for horses in training and significant rural
employment.

Ireland has a large number of foreign based owners who see
Irish racing as the home for their investment in bloodstock.
This is because of our strong structures and high quality,
competitive race programme, the skills of our trainers,
jockeys, stable staff and equine support services, and critically
Government backed prize money levels - this is vital as racing
and breeding operate in an international environment in
which many other major racing nations are well funded and
compete with Ireland for agile global investment.

A properly funded racing programme, underpinned by strong
prize money levels, creates the platform for breeders to race
their progeny which, if successful, enhances the demand

and value of their stock. This in turn allows breeders to
recoup their significant expenditure through the sales rings
and re-invest within the industry. In 2022, turnover at Irish
sales was €2 | 5m, while Irish breeders achieved €538m in
sales worldwide. In effect, the prize money offered for Irish
racing acts as a trade stimulus for Irish-based breeders and
the wider bloodstock market, producing a further
significant financial contribution for our valuable
rural industry.

Government’s unwavering support has helped
Horse Racing Ireland to build the Irish racing
and breeding industry into a recognised

world leader from both a sporting and

business perspective. This is reflected in the
2022 research undertaken by Deloitte which
demonstrated that for every €1 of Government
funding allocated to the sectorin 2022, the industry
contributed €35 to the Irish economy in core and secondary
expenditure, a very significant multiplier effect.

The stimulus provided by the prize money element of annual
funding from Government is critical to the overall economic
impact that the industry produces and that consistent level of
return on investment for Government. More information on
the Social and Economic Impact of Irish Breeding and Racing
is available on our website - hri.ie/press-office/publications/.

Page 18

HOW WAS PRIZE MONEY FUNDED
IN 2022?

Excluding the Covid impacted years of 2020 and 202 [, total
prize money had been on an upward trajectory every year
since 201 |, reaching a record level of €67min 2022. HRI
committed €4 | m towards prize money in 2022, with€32m
funded by the Horse and Greyhound Racing Fund and €9m
from revenue generated through HRI's commercial income
and other sources.

Owners, via entry fees, represent the second biggest source
of prize money contributions at €17m (representing 25%

of the total) in 2022. This remains the highest percentage
contribution by owners in any major racing territory, and
further demonstrates the importance of owner investment to
the sport.

During Covid-19 commercial prize money contributions

(i.e. sponsorship) reduced to €2min 2020 and 202 | (from
historical levels of €6m), as businesses reduced spending
during this uncertain period when racecourse attendance was
often prohibited. Commercial prize money contributions
returned to pre-pandemic levels in 2022, with sponsors being
represented by the industry sectors such as bookmakers/
betting exchanges, the media and stud farms.

Other notable prize money sources include the Irish
European Breeding Fund (€2.6m) and contributions from
Northern Ireland’s devolved government for races at

Down Royal and Downpatrick (€0.4m). The following chart
graphically illustrates how prize money was funded in 2022
for reference.

Prize Money Source 2022

@ Horse & Greyhound Racing Fund
‘ HRI Commercial Contribution
‘ Owner’s Contribution

EBF Contribution

© Commercial Sponsorship

The total prize money pool of €68.3m showed an increase

of €5.6m from the previous year’s total of €62.6m. The
contributions from sponsors increased by €4.0m and owners
by €2.2m while Horse Racing Ireland’s contribution decreased
by €0.5m. The total prize money pool relates to contributions
to prize money under the Rules of Racing and Points-to-
Points.
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HOW WAS PRIZE MONEY DISTRIBUTED IN 2022?

The below table illustrates how the prize money fund was distributed to owners and trainers in 2022.

2022 202
(€000) (€000)
Total Prizefund in Year 66,723 61,817
Gross Net Gross Net

Prizemoney - Owners % of Total % of Total % of Total % of Total

€000 Prizefund €000 Prizefund €000 Prizefund €000 Prizefund
Top 5 7,406 I'1.1% 5,326 8.0% 7,768 12.6% 5,587 9.0%
Top 10 | 1,494 17.2% 8,266 [2.4% 12,000 19.4% 8,630 14.0%
Top 20 16,702 25.0% 12,012 18.0% 16,189 26.2% | 1,643 18.8%
Top 2 1-100 15,416 23.1% 11,087 16.6% 12,602 20.4% 9,063 14.7%
101+ 34,605 519% 24,887 37.3% 33,026 53.4% 23,752 38.4%
Total Prizefund distributed 66,723 100.0% 47986 71.9% 61,817 100.0% 44,458 71.9%

Gross Net Gross Net

Prizemoney - Trainers % of Total % of Total % of Total % of Total

€000 Prizefund €000 Prizefund €000 Prizefund €000 Prizefund
Top 5 22,211 33.3% 1,517 2.3% 19,136 33.3% 1,307 2.1%
Top 10 30,269 45.4% 2,067 3.1% 27,627 45.4% 1,887 3.1%
Top 20 37,960 56.9% 2,593 39% 35,039 56.9% 2,393 39%
Top 21-100 18,518 27.8% 1,265 1.9% 16,802 27.7% |,148 |.9%
101+ 10,245 15.4% 701 1.0% 9,976 15.4% 681 I.1%
Total Prizefund distributed 66,723 100.0% 4,559 6.8% 61,817 100.0% 4,222 6.8%

The above table reflects how prize money was distributed across the ranges of owners and trainers as detailed. Gross prize
money is the gross amount of prize money available and won by a participant and is used for tracking the leading owner, and
trainer championships. Net prize money is the actual amount of prize money received by an owner or trainer after all relevant
deductions have been processed.

+0+€. +0+e +0+e. +0+e +0+e. +0+e +0+e. +0+e
+0+e +0+e. +0+e +0+e. +0+e +0+€. +0+e +o+e.
+0+€. +0+e +0+e. +0+e +0+6. +0+e +0+e. +nie
+0+¢e t€. +0+e +o+e. +0’'~ +0+€. +0+e

5. +tO+€e iy +
‘:.‘7'. +;* 4
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HOW WAS PRIZE MONEY DISTRIBUTED IN 2022? (continued)

In overall terms:

¢ 65%(3,238) of all owners were in receipt of prize money
in 2022 at an average receipt of €19,400 per owner
(gross) and €14,800 per owner (net) after deductions.

¢ 77%(550) of all trainers won prize money in 2022 at an
average receipt of €1 0,900 per trainer (gross) and €8,300
per trainer (net) after deductions.

¢ 70% or seven out of every |0 individual runners (5,686
out of 8,1 44) won prize money in Ireland in 2022 which
is the highest number and percentage we have ever
reported in this category.

The average prize money won per winning horse was €1 1,700
in 2022. Progressive steps have been taken to ensure as
widespread a distribution of prize money as possible with
payments down to the 6th place finisher now being available
in all Irish races.

The annual HRI Factbook provides detailed information on
where prize money is distributed annually. The most recent
Factbook is available on the publications page on our website
- https://www.hri. ie/press-office/publications/ and the prize
money totals by leading owners, trainers and jockeys are
detailed on pages 44-49. It should be noted that the figures
shown are gross figures for each win or place and as noted

earlier, the average net gain after all deductions is: Owner
7192%, Trainer 6.83%, Rider 5.96%.
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The below charts illustrate how prize money was distributed across all participants in 2022:

Owners*

Trainers

L R 2R 2

Jockeys
Stable Staff*
Cost to Run*

*

Other (See below)

€000
Owners* 47986
Trainers 4,559
Jockey 3979
Stable Staff* 2,848
Cost to Run* 4003
Other 3,348
Total 66,723

* Owner’s value and Cost to Run are in accordance with HRI directive 7. Owner’s gain

is calculated as the Gross Prize Money less the Cost to Run. Cost to Run includes
Entry, Forfeit, and Declaration fees (excluding Bookage).
* This figures consists of the Stable Employees Bonus Scheme and the stable staff

pension contributions.

Distributions included in ‘Other’ above (%):

L S 2R 2R 4

*

oo e

Irish Jockeys Pension Trust

Jockeys Emergency Fund

Agent

Irish Jockeys Trust

Racing Academy of Education (RACE)

Irish Racehorse Trainers Association (.LRT.A.)
Irish Jockeys Association

[.RT.A. Benevolent Fund

Valet

|.RT.A. Marketing Fund

Other (Blue Cross and Irish Horse Welfare Trust)
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SUSTAINABILITY

Embracing Ireland’s Climate Action Plan, HRI has established
a robust and ambitious approach to sustainability, and
launched it’s Sustainability Strategy ‘Racing towards a

better world’ in December 2023 (see www.hri.ie/corporate/
sustainability/our-committment).

Our vision is to drive and support the Irish Thoroughbred
Breeding and Racing Industry to become a recognised
leader in sustainability and the strategy identifies the role
HRI will play in delivering sustainability change across the
organisation, while also providing guidance and support to
the wider industry.

We intend to lead by example as an advocate and champion
of sustainability in the public sector along with helping the
breeding and racing industry to increase its understanding
of sustainability priorities through practical measures and
financial supports where possible.

To achieve this, we need to ensure that significant sustainable
development funding is made available nationally and at EU
level, and HRI continues to work with our key Government
stakeholder, the Department of Agriculture, Food and the
Marine (DAFM), in this regard.

The Programme for Government is fully committed to the
future of horse racing, recognising the contribution made

by the sector socially and economically to both urban and
rural Ireland. This commitment extends to working with
HRI'in developing the industry over the coming years and
encouraging the implementation of climate and biodiversity-
friendly strategies across the sector. HRI will also develop
and update as required a detailed ‘Gap to Target’ exercise to
identify and schedule the investment required to meet our
sustainability objectives.

As a Commercial Semi-State Body, HRI and its four subsidiary
racecourses, Fairyhouse, Leopardstown, Navan and Tipperary,
currently focus and report on our energy efficiency and

CO2 footprint annually, as we collectively work towards

the mandated 2030 Public Sector targets. Our progress is
reported in the SEAI Annual Report on Public Sector Energy
Performance.

HORSE
RACING
IRELAND

DIVERSITY &
INCLUSION

HRIis committed to a workplace environment that
promotes diversity and inclusion, creating an open

and inclusive culture where everyone feels valued. We
formulate and implement policies and practices that
value diversity and provide fair equality of opportunity.

The HRI Board currently has 30.7% female representation,
excluding a vacant position, and therefore does not

meet the Government target of a minimum of 40%
representation of each gender in the membership of
State Boards. The matter of gender balance is currently
being addressed and it is the aim of the Board to meet
this 40% target by the end of 2024.

A SUSTAINABLE
ORGANISATION

Foster a culture of

sustainability throughout
our organisation.

DEMONSTRATE ENVIRONMENTAL
@) LEADERSHIP THROUGHOUT

OUR OPERATIONS

Protect the land that serves our sport

by reducing the environmental impact

of our operations.

FOSTER A SAFE, HEALTHY
WORKING ENVIRONMENT

Ensure everyone feels safe and valued
while promoting the highest standards
of wellbeing.

<

EMPOWER LEADERS AT EVERY
LEVEL TO MANAGE AND
DELIVER CHANGE

Transform our governance to embed
sustainability into organisation’s
strategy and reporting.




RAEIINIG

TOWARDS
A BETTER
WORLD

PROTECT
OUR PLANET

CREATE A SAFE,
INCLUSIVE INDUSTRY
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ESTABLISH A CULTURE
OF SUSTAINABILITY
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A SUSTAINABLE
INDUSTRY

Support the sectorin
becoming a recognised
leader in sustainability.

ACCELERATE ENVIRONMENTAL
BEST PRACTICE

Build capacity through guiding
resources to help our industry
transform how it operates.

FOSTER A CULTURE OF SAFETY

FOR ALL WHO PARTICIPATE IN

OUR SPORT

Cultivate a culture of zero compromise
regarding safety and care standards for
our horses and our people.

PREPARE THE INDUSTRY FOR A
SUSTAINABLE FUTURE

Support and guide the industry
for changes in the future
regulatory environment.
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Board Members and Other Information

Board Members
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Mr. Laurence McFerran
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Ms. Meta Osborne

Mr. John Powell

Ms. Caren Walsh

Secretary

Ms. Claire Rudd

Mr. Raymond Horan

(Retired 13 June 2022)

(Appointed 3 March 2023)

(Appointed |3 June 2022)

(Retired 18 October 2022)

(Retired 12 January 2021)

(Appointed |2 January 2021)

(Appointed | | January 2023)

(Retired 3 March 2023)

(Appointed 3| December 2021)
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Registered Office

Ballymany
The Curragh
Co. Kildare

Auditors

Comptroller and Auditor General
3A Mayor Street Upper
Dublin |

Solicitors

Byrne Wallace
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William Fry
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KBC Bank Ireland p.L.c.

Permanent tsb Group Holdings p.L.c.
Ulster Bank Ireland DAC
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Governance Statement and Board Members’ Report

Governance
The Board of Horse Racing Ireland was established under the Irish Horseracing Industry Act, 1994 (as amended) (“the Act”).

The functions of the Board are set out in section |0 of the Act. The Board is accountable to the Minister for Agriculture, Food and the
Marine and is responsible for ensuring good governance and performs this task by setting strategic objectives and targets and taking
strategic decisions on all key business issues. The regular day-to-day management, control and direction of Horse Racing Ireland are
the responsibility of the Chief Executive Officer (CEO) and the senior management team. The CEO and the senior management team
must follow the broad strategic direction set by the Board, and must ensure that all Board members have a clear understanding of the
key activities and decisions related to the entity, and of any significant risks likely to arise. The CEO acts as a direct liaison between the
Board and senior management of Horse Racing Ireland.

Horse Racing Ireland is also responsible for the administration of its nine subsidiaries and the authorisation of transactions in each
of the subsidiaries. The governance arrangements and control procedures within Horse Racing Ireland also apply to each of the
subsidiaries.

Horse Racing Ireland’s mission is to develop and promote Ireland’s horse racing and breeding industries, to administer and govern the
sport of horse racing in Ireland, to cultivate and promote the highest standards of integrity and welfare.

Board Member Responsibilities
The work and responsibilities of the members are set out in the Schedule of Reserved Board Functions, which also contains the
matters specifically reserved for Board decision. Standing items considered by the Board include:

+  Strategic and business planning

+  Financial management

+  Resource allocation

+  Corporate governance

+  Reports from committees

+  Financial reports / management accounts
+  Risk management

The Board also considers declaration of interests and performance reporting as well as the above matters reserved for Board decision.

Section 29 of the 1994 Act requires the Board of Horse Racing Ireland to keep, in such form as may be approved by the Minister for
Agriculture, Food and the Marine with consent of the Minister for Public Expenditure and Reform, all proper and usual accounts of
money received and expended by it.

In preparing these financial statements, the Board of Horse Racing Ireland is required to:

+  select suitable accounting policies and then apply them consistently;

+  make judgements and estimates that are reasonable and prudent;

+  prepare the financial statements on the going concern basis unless it is inappropriate to presume that Horse Racing Ireland and
the Group will continue in business; and

+  state whether applicable accounting standards have been followed, subject to any material departures being disclosed and
explained in the financial statements.

The Board is responsible for keeping adequate accounting records which disclose, with reasonable accuracy at any time, the financial
position of the Group and to enable them to ensure that the financial statements are prepared in accordance with Section 29 of the
Act and accounting standards generally accepted in Ireland. The maintenance and integrity of the publication of the corporate and
financial information for Horse Racing Ireland is the responsibility of the Board.

The Board is responsible for approving the strategic plan and the annual budget which are evaluated on an ongoing basis. The 2020-
2024 strategic plan was approved by the Board and is available online.

The Board is also responsible for safeguarding its assets and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.

The Board considers that the financial statements of Horse Racing Ireland give a true and fair view of the financial performance and the
financial position of Horse Racing Ireland at 3 | December 2022.
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Governance Statement and Board Members’ Report (continued)

Board Structure

The Board consists of a Chairperson and thirteen ordinary members, all of whom are appointed by the Minister for Agriculture, Food
and the Marine. Members of the Board are generally appointed for a period of four years. In some instances, a second term may be
served or the period of appointment may be longer. Members meet between 8 - | 0 times per calendar year. The date of appointment
of current members has been included at Note | 5 to the Financial Statements. The Board conducted an external Board Effectiveness
and Evaluation Review in 2020 and a self evaluation review was conducted in 202 | and 2022.

As at 3| December, the Board had four female and nine male members, with one position vacant. This vacancy was filled in January
2023. The Board therefore does not meet the Government target of a minimum of 40% representation of each gender in the
membership of State Boards. The Board currently has 29% female representation. All nominating bodies have been reminded of the
requirement for gender balance.

Pursuant to section |8 of the Irish Horseracing Industry Act 1994, HRI may establish committees to assist and advise it in relation to
the performance of any of its functions. HRI may delegate to a committee any of its functions which, in its opinion, can be better or
more conveniently exercised or performed by a committee.

HRI has established five committees and one forum in accordance with the governing legislation. The membership of each committee/
forum is defined by reference to the underlying statutory provisions. No committee members receive any fees in relation to these
appointments.

Fixtures Committee

The race fixtures committee is tasked with recommending the annual list of race fixtures, other than point-to-point steeplechases, to
HRI. This work includes recommending new or additional fixtures in the event of abandonment or cancellation of fixtures, monitoring
the programme of race fixtures and proposing policies and strategies which form the basis for determining race fixtures.

Media Rights Committee

The statutory remit of the media rights committee is to negotiate, on behalf of HRI and all authorised racecourses, all contracts or
arrangements in relation to the transmission or relaying of any broadcast and the media rights of a race-fixture or part of a race-fixture.
The chairman of the media rights committee is a member of HRI representing the interests of authorised racecourses. There is also a
representative of the Irish Horseracing Regulatory Board on the Committee.

Betting Committee

The statutory function of the betting committee is to identify and improve the requirements of the betting sector generally. Members
of the betting committee represent the interests of licensed on-course betting officers, off-course betting operators, and betting
intermediaries. The committee determines and recommends strategies and policies for HRI in relation to the betting sector.

Industry Services Committee

The industry services committee is responsible for identifying and improving the requirements of those employed in the industry.
The committee represents the interests of such workers including jockeys and qualified riders, persons employed in the horseracing
industry and stable staff. The committee is tasked with determining and recommending initiatives and proposals, that could be
implemented and/or supported by HRI in order to strengthen the skills, learning and development of those employed in the industry.

Racegoers Consultative Forum

The racegoers consultative forum was established pursuant to section 9 of the Horse and Greyhound Racing Act 200 |. Its function
is to establish consultations relating to the operations of HRI in the context of developments or desired developments in the
horseracing industry generally as they affect the racegoer or service or facility user. Its members include representatives of horse
racegoers clubs, racecourse supporters clubs and other organisations operating in the interests of racegoers or other interest groups
affected by the decisions of HRI or who use the various facilities and services provided by HRI.

Membership of statutory committees and forum at 3| December 2022 are set out below:

Fixtures Committee (3 meetings)

Meta Osborne (Chairperson) Board member Appointed February 202 |
Christy Grassick Board member Appointed February 202 |
Michael Halford Board member Retired October 2022
Harry McCalmont Board member Retired January 202 |
Conor O’'Neill Board member

Caren Walsh Board member

Page 3|



HRI Annual Report 2022 | Audited Group Financial Statements for the Financial Year Ended 3 | December 2022

Governance Statement and Board Members’ Report (continued)

Media Rights Committee (7 meetings)
Conor O’Neill (Chairperson)
Nicholas Hartery

Michael Moloney

Robert Nixon

Meta Osborne

Betting Committee (3 meetings)
Daragh Fitzpatrick (Chairperson)
Allan Byrne

Sharon Byrne

Paddy Desmond

Elizabeth Headon

Ross Kierans

James Ryan

Industry Services Committee (4 meetings)
Carol Nolan (Chairperson)

Bernard Caldwell

Andrew Coonan

John Flannery

Ger Flynn

John Lane

Michael O’'Donoghue

Jennifer Walsh

Board member
Board member
External member
Board member

Board member

Board member
External member
External member
External member
Board member
HRI Employee

External member

Board member
Board member
External member
External member
Board member
HRI Employee
External member

External member

Racegoers Consultative Forum (No meetings)

Paul Dermody (Chairperson)
Heather Downey

Kara Gabbett

Tom Galway

Eugene Kelly

Mark McGrath

Steven McGuinness

HRIEmployee
HRI Employee
External member
External member
External member
External member

External member

Retired January 2022

Retired October 2022

Appointed December 2022

Retired March 2022

Retired March 2022
Appointed March 2022
Appointed March 2022
Retired March 2022
Appointed March 2022

Retired January 2022

Due to Covid-19 and racing behind closed doors the forum was suspended in February 202 |.

Code of Practice for the Governance of State Bodies Committees

Audit & Risk Committee

The audit and risk committee is responsible for oversight and assistance to the HRI Board in relation to compliance, internal control

framework, internal and external audit reviews, risk management and other regulatory or compliance matters.

Audit & Risk Committee (5 meetings)
Victor Clarke (Chairperson)*

Sasha Kerins**

Robert Nixon

Peter Nolan

Patricia O’Connor

Meta Osborne

Nick Wachman

External member
External member
Board member
Board member
External member
Board member

External member

Appointed May 2022
Retired February 2022

Retired February 202 |

* Victor Clarke was appointed February 202 | to the committee and appointed Chairperson May 2022.

** Sasha Kerins retired as Chairperson February 202 2.
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Governance Statement and Board Members’ Report (continued)

Schedule of Attendance, Fees and Expenses
A schedule of attendance of Board members at the Board and Committee meetings for 2022 is set out in Note |5 to the financial
statements. This includes the fees and expenses received by each member.

Key Personnel Changes
There were changes to Board members as reflected on page 2. In accordance with the Act, all appointments are made by the Minister
for Agriculture, Food and the Marine.

Code of Practice for the Governance of State Bodies

The Board is responsible for ensuring that Horse Racing Ireland has complied with the requirements of the Code of Practice for the
Governance of State Bodies (“the Code”), as published by the Department of Public Expenditure and Reform in August 201 6. The
Board has adopted the Code of Practice for the Governance of State Bodies and has put procedures in place to ensure compliance
with the Code.

Events since the financial year end
There have been no significant events affecting Horse Racing Ireland since the financial year end.

Statement of Compliance

Horse Racing Ireland has sought formal derogations from the application of the Code of Practice for the Governance of State Bodies
in relation to the imposition of restrictions on further employment on Board members and staff and the requirement to oblige

grant recipients to include staff benefits tables within their published financial statements where such publication arises solely as a
consequence of such grant aid being provided by Horse Racing Ireland. We are currently awaiting a response at time of signing the
accounts.

The Code required disclosures for Consultancy Costs, Legal Costs and Settlements, Travel and Subsistence and Hospitality Costs are
set outin Note |5 to the financial statements.

Nicholas Hartery Peter Nolan Date
Chairperson Board Member 18/12/2023
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Ard Reachtaire Cuntas agus Ciste
Comptroller and Auditor General

Report for presentation to the Houses of the Oireachtas
Horse Racing Ireland

Opinion on the financial statements

| have audited the financial statements of Horse Racing Ireland for the year ended 31
December 2022 as required under the provisions of section 28 of the Irish Horseracing
Industry Act 1994. The financial statements comprise

. the group statement of income and expenditure

. the group statement of comprehensive income

. the group statement of changes in reserves and capital account

. the Horse Racing Ireland statement of changes in reserves and capital account

. the group statement of financial position

. the Horse Racing Ireland statement of financial position

. the group statement of cash flows, and

. the related notes, including a summary of significant accounting policies.

In my opinion, the financial statements give a true and fair view of the assets, liabilities
and financial position of the group and of Horsing Racing Ireland at 31 December 2022
and of the group’s income and expenditure for 2022 in accordance with Financial
Reporting Standard (FRS) 102 — The Financial Reporting Standard applicable in the UK
and the Republic of Ireland.

Basis of opinion

I conducted my audit of the financial statements in accordance with the International
Standards on Auditing (ISAs) as promulgated by the International Organisation of
Supreme Audit Institutions. My responsibilities under those standards are described in
the appendix to this report. | am independent of Horse Racing Ireland and have fulfilled
my other ethical responsibilities in accordance with the standards.

| believe that the audit evidence | have obtained is sufficient and appropriate to provide a
basis for my opinion.

Report on information other than the financial statements, and on other
matters

Horse Racing Ireland has presented certain other information together with the financial
statements. This comprises the annual report, the governance statement and Board
members’ report, and the statement on internal control. My responsibilities to report in
relation to such information, and on certain other matters upon which | report by exception,
are described in the appendix to this report
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Report of the C&AG (continued)

Loss related to associate

The group statement of income and expenditure indicates that the group incurred a loss
of €1.4 million in 2022 related to Horse Racing Ireland’s investment in an associate
company, Curragh Racecourse Limited. The group’s cumulative loss to end 2022 arising
from the investment was €9 million, representing 39% of the amount of €23 million invested
by Horse Racing Ireland in the associate company.

As explained in note 38 to the financial statements, Horse Racing Ireland entered into an
agreement to provide a convertible loan of up to €9 million to Curragh Racecourse Limited.
By 31 December 2022, €8.2 million of the loan facility amount had been transferred to the
company. Under the terms of the loan agreement, any outstanding liability to Horse
Racing Ireland at the loan maturity date (31 January 2024) will convert to shares in the
associate company. The company informed Horse Racing Ireland in September 2023 that
the loan conversion will proceed in January 2024.

/SQW) Me G ULW
1

Seamus McCarthy
Comptroller and Auditor General

21 December 2023



Appendix to the report

Responsibilities of Board members

As detailed in the governance statement and Board members’
report, the Board members are responsible for

. the preparation of annual financial statements in the form
prescribed under section 28 of the Irish Horseracing
Industry Act 1994

. ensuring that the financial statements give a true and fair
view in accordance with FRS 102

. ensuring the regularity of transactions

. assessing whether the use of the going concern basis of
accounting is appropriate, and

. such internal control as they determine is necessary to
enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

Responsibilities of the Comptroller and Auditor
General

| am required under section 28 of the Irish Horseracing Industry
Act 1994 to audit the financial statements of Horse Racing
Ireland and to report thereon to the Houses of the Oireachtas.

My objective in carrying out the audit is to obtain reasonable
assurance about whether the financial statements as a whole are
free from material misstatement due to fraud or error.
Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with the ISAs
will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with the ISAs, | exercise
professional judgment and maintain professional scepticism
throughout the audit. In doing so,

. | identify and assess the risks of material misstatement of
the financial statements whether due to fraud or error;
design and perform audit procedures responsive to those
risks; and obtain audit evidence that is sufficient and
appropriate to provide a basis for my opinion. The risk of not
detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may
involve  collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. | obtain an understanding of internal control relevant to the
audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the internal
controls.

. | evaluate the appropriateness of accounting policies used
and the reasonableness of accounting estimates and
related disclosures.

. | conclude on the appropriateness of the use of the going
concern basis of accounting and, based on the audit
evidence obtained, on whether a material uncertainty exists
related to events or conditions that may cast significant
doubt on Horse Racing Ireland’s ability to continue as a
going concern. If | conclude that a material uncertainty
exists, | am required to draw attention in my report to the
related disclosures in the financial statements or, if such
disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to
the date of my report. However, future events or conditions
may cause Horse Racing Ireland to cease to continue as a
going concern.

. | evaluate the overall presentation, structure and content of
the financial statements, including the disclosures, and
whether the financial statements represent the underlying
transactions and events in a manner that achieves fair
presentation.

I communicate with those charged with governance regarding,
among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant
deficiencies in internal control that | identify during my audit.

| report by exception if, in my opinion,

. | have not received all the information and explanations |
required for my audit, or

e the accounting records were not sufficient to permit the
financial statements to be readily and properly audited, or

e the financial statements are not in agreement with the
accounting records.

Information other than the financial statements

My opinion on the financial statements does not cover the other
information presented with those statements, and | do not
express any form of assurance conclusion thereon.

In connection with my audit of the financial statements, | am
required under the ISAs to read the other information presented
and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or with
knowledge obtained during the audit, or if it otherwise appears to
be materially misstated. If, based on the work | have performed,
I conclude that there is a material misstatement of this other
information, | am required to report that fact.

Reporting on other matters

My audit is conducted by reference to the special considerations
which attach to State bodies in relation to their management and
operation. | report if | identify material matters relating to the
manner in which public business has been conducted.

| seek to obtain evidence about the regularity of financial
transactions in the course of audit. | report if | identify any
material instance where public money has not been applied for
the purposes intended or where transactions did not conform to
the authorities governing them.
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Statement on Internal Control for Horse Racing Ireland
for the Financial Year Ended 31 December 2022

Scope of Responsibility

On behalf of the Board of Horse Racing Ireland, | acknowledge the Board’s responsibility for ensuring that an effective system of
internal control is maintained and operated in respect of Horse Racing Ireland and each of its subsidiaries. This responsibility takes
account of the requirements of the Code of Practice for the Governance of State Bodies (2016).

Purpose of the System of Internal Control

The system of internal control is designed to manage risk within a clearly articulated risk framework. The system is designed to provide
reasonable and not absolute assurance that assets are safeguarded, transactions authorised and properly recorded and that material
errors or irregularities are either prevented or detected in a timely way.

The trading subsidiaries operate a similar reporting structure in relation to the controls in accordance with the requirement of the
Code of Practice for the Governance of State Bodies.

The system of internal control, which accords with guidance issued by the Department of Public Expenditure and Reform, has
been in place in Horse Racing Ireland for the year ended 3| December 2022 and up to the date of approval of the financial
statements.

The System of Internal Control is built on a framework of:

+  Regular financial information.

+ Administrative procedures including segregation of duties and responsibilities and a system of delegation and
accountability.

+« A comprehensive annual budgeting system, including approval by the Board of HRI's budget.

+ Regular reviews by the Board of financial reports and key performance activity with performance measured against budgets.

+  Clearly defined capital investment control procedures.

+  Compliance with purchasing policies and procedures.

+ Anannual external audit performed by the Comptroller and Auditor General.

+ Acomprehensive internal audit programme overseen by the Audit and Risk Committee.

Capacity to Handle Risk

Horse Racing Ireland’s Audit and Risk Committee comprise of at least five members, with financial and audit expertise, one of whom is
the Chair. The Audit and Risk Committee met five times in 2022.

Horse Racing Ireland has an outsourced internal audit function which is adequately resourced and conducts a programme of work
agreed with the Audit & Risk Committee. The internal audit function reports directly to the Audit and Risk Committee which in turn
reports to the Board of Horse Racing Ireland. The internal audit plans are carried out based on a risk analysis profile of activity and
expenditure and the plans are pre-approved by the Audit and Risk Committee on behalf of the Board. In 2022, eight separate internal
audit reports were presented to the Audit and Risk Committee.

The Audit and Risk Committee has overseen the refinement of a risk management policy which sets out the organisation’s risk
appetite, the risk management processes and details the roles and responsibilities of staff in relation to risk management. This policy
was approved by the Board in December 202 | and was reviewed in January 2023. The policy has been issued to all relevant personnel
who are required to implement Horse Racing Ireland’s risk management policy, to alert management on emerging risks and control
weaknesses and assume responsibility for risks and reporting on risks and controls within their own area of work. A formal process to
identify and evaluate organisation business risks is in place. An executive risk management committee meets regularly during the year
and submits their reports to the Audit and Risk Committee.

Risk and Control Framework

Horse Racing Ireland has implemented a risk management system which identifies and reports key risks and the management actions
being taken to address and, to the extent possible, to mitigate those risks. Risk registers are in place which identifies the key risks facing
Horse Racing Ireland and its subsidiaries and these have been evaluated and graded according to their significance. The consolidated
register is reviewed and updated by the executive risk management committee on a quarterly basis. The outcome of these assessments
is used to plan and allocate resources to ensure risks are managed to an acceptable level. The Board reviews the key risks as a standing
item on the agenda and the full register at least once a year.
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Statement on Internal Control for Horse Racing Ireland (continued)
for the Financial Year Ended 31 December 2022

The Board has taken steps to ensure an appropriate control environment is in place through:

+  Aclearly defined Management Structure within Horse Racing Ireland and its subsidiaries with clarity on management
responsibilities and functions.

+ Developing a strong culture of accountability across all levels of the organisation.

+  Establishment of formal procedures to monitor activities and safeguard the assets of all companies within the organisation.

+  Establishing procedures for reporting significant control failures and ensuring appropriate corrective action is taken.

+  Establishment of systems aimed at safeguarding the security of the information and communication technology systems.

+  Implementing control procedures over grant funding to outside entities to ensure adequate control over approval of grants and
monitoring and review of grantees to ensure grant funding has been applied for the purpose intended.

+ Anappropriate budgeting system with an annual budget which is kept under review by senior management.

Throughout 2022 Horse Racing Ireland have engaged extensively with the Department of Agriculture, Food and the Marine and
other key stakeholders in relation to the risks to the Industry as a result of Covid-19. Horse Racing Ireland have reviewed a number of
scenarios and financial forecasts and have taken appropriate measures which seek to mitigate the financial impact to the organisation
and the wider industry.

Ongoing Monitoring & Review

Formal procedures have been established for monitoring control processes and control deficiencies are communicated to those
responsible for taking corrective action and to management and the Board, where relevant, in a timely way. The following ongoing
monitoring systems are in place:

+  Key risks and related controls have been identified and processes have been put in place to monitor the operation of those key
controls and report any identified deficiencies.

+  Reporting arrangements have been established at all levels where responsibility for financial management has been assigned.

+  Thereare regular reviews by senior management of periodic and annual performance and financial reports which indicate
performance against budgets/forecasts.

Public Spending Code
The Public Spending Code: Expenditure Planning, Appraisal and Evaluation in the Irish Public Service - Standard Rules & Procedures,
suitably modified for the circumstances of Horse Racing Ireland, is currently complied with.

Horse Racing Ireland has procedures in place to ensure compliance with current procurement rules and guidelines and during 2022
Horse Racing Ireland complied with those procedures.

Annual Review of Effectiveness

Horse Racing Ireland has procedures to monitor the effectiveness of its risk management and control procedures. The Board
commenced an annual review of the effectiveness of internal controls in January 2023 and concluded this review in March 2023. The
review was co-ordinated by the Audit and Risk Committee and included a review by the Board of:

+  The Review of Systems of Internal Control completed by internal audit.

+  Theresults of the internal audit programme which audited financial and other controls.

+  The management letter prepared by the Office of the Comptroller and Auditor General.
+  Theannual report by the Audit and Risk Committee to the Board of Horse Racing Ireland.
+  Theassurance report by the Internal Audit function to the Board.

There were no other material weaknesses identified in internal control that resulted in material Losses, contingencies or uncertainties
which require disclosure in the financial statements or the auditor’s report on the financial statements.

Nicholas Hartery Date
Chairperson 18/12/2023
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Group Statement of Income and Expenditure
for the Financial Year Ended 31 December 2022

2022 2021
Notes €000 €000
Turnover
Tote Ireland turnover 68,304 55,123
Betting related fees 1,276 |74
Racecourse income 7 22,873 13,292
Total turnover 92,453 68,589
Winnings paid by Tote Ireland 4 (64,763) (53,883)
Operating costs 4 (26,137) (15,362)
Direct costs (90,900) (69,245)
Income from Racing 1,553 (656)
Otherincome
Allocation from the Horse and Greyhound Racing Fund 5 70,400 76,800
Prize money contributions from Owners and Sponsors 9 25,637 19,464
Foal levy 6 2,290 2,261
Media income 7016 6,097
Registrations income 2,553 2,549
Industry services income 416 424
Other income 8 519 519
Industry contributions to Irish Thoroughbred Marketing 548 531
Fair value movements of investment properties 18 - 180
Interest income I'5 437 400
Netincome 111,369 108,569
Expenditure
Contributions to prize money 9 42617 43166
Prize money contributions from Owners and Sponsors 9 25637 19,464
Industry support schemes 2,789 2,960
Integrity and racecourse services 10 16,746 14,216
Racecourse schemes 12 846 122
Capital development fund grants |2 2,658 206
Capital development fund interest and expenses 612 627
Grants / Fees to industry bodies Il 3,107 3118
Foal levy distribution 6 |,659 1,415
Other income / expenditure 3,009 602
Horse Racing Ireland administration costs I'5 9,584 8,778
Irish Thoroughbred Marketing expenditure 2,284 2,016
General marketing and promotions 3,391 2938
Fair value movements of investment properties 18 380 -
115,319 99,628
Share of operating loss of associate |7 (1,403) (1,390)
Other finance expense 3 (52)
Exceptional items 4 (113) (1,105)
Taxation I3 (258) (394)
(Deficit) / Surplus (5,721) 6,000
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Group Statement of Income and Expenditure (continued)
for the Financial Year Ended 31 December 2022

2022 2021

Notes €000 €000

(Deficit) / Surplus for the financial year (5,721) 6,000
(Deficit) / Surplus attributable to:

Horse Racing Ireland Group (5,723) 5994

Non-controlling interest 2 6

(5721) 6,000

The result on ordinary activities arises solely from continuing activities.
Notes | to 4| form part of these financial statements.

Nicholas Hartery Peter Nolan Date
Chairperson Board Member 18/12/2023
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Group Statement of Comprehensive Income
for the Financial Year Ended 31 December 2022

Notes
(Deficit) / Surplus for the financial year
Actuarial gain recognised in the pension scheme 29
Share of comprehensive profit of associate |7

Total comprehensive (expenditure) / income for the financial year

Total comprehensive (expenditure) / income attributable to:

Horse Racing Ireland Group

Non-controlling interest

Notes | to 4| form part of these financial statements.
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€000 €000
(5721) 6,000
3317 5263
5 120
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Group Statement of Changes in Reserves and Capital Account
for the Financial Year Ended 31 December 2022

Group Revenue Reserves

Total
Other Non Capitaland  Establishment
Comprehensive I&E Establishment Distributable Restricted and Other
Income Reserves Reserve Reserves Reserves Reserves
€000 €000 €000 €000 €000 €000

Current financial year
At | January 2022 (10,004) 95,772 17,183 6,875 3,730 13,556
Retained deficit - (5721) - - - (5,721)
Transfer (from) / to reserves - (1,666) - - |,666 -
Non-controlling interest - (2) - - - (2)
Other comprehensive profit 5 - - - - 5
Actuarial gain 3317 - - - - 3,317
At 3| December 2022 (6,682) 88,383 17,183 6,875 5,396 I'11,155

Prior financial year

At | January 202 | (15,387) 89,558 17,183 6,875 3950 102,179
Retained surplus - 6,000 - - - 6,000
Transfer to / (from) reserves - 220 - - (220) -
Non-controlling interest - (6) - - - (6)
Other comprehensive profit 120 - - - - 120
Actuarial gain 5,263 - - - - 5,263
At 3| December 202 | (10,004) 95,772 17,183 6,875 3,730 13,556

At 3| December 2022, €1.666m was transferred to Capital reserves being an increase in funds committed for future capital
development projects (202 1:€0.20 | m transferred from Capital reserves) and Nil was transferred from Restricted reserves

(2021:€0.019m transferred from Restricted reserves).

Total
Establishment
and Other Non-controlling

Reserves Interest Total Equity
€000 €000 €000
Current financial year
At | January 2022 13,556 23 13,579
Retained deficit (5,721) - (5,721)
Transfer to/(from) reserves - - -
Non-controlling interest (2) 2 -
Other comprehensive profit 5 - 5
Actuarial gain 3317 - 3,317
At 3| December 2022 [11,155 25 11,180
Prior financial year
At | January 202 | 102,179 17 102,196
Retained surplus 6,000 - 6,000
Transfer to/(from) reserves - - -
Non-controlling interest (6) 6 -
Other comprehensive profit 120 - 120
Actuarial gain 57263 - 5,263
At 3| December 202 | 13,556 23 13,579

Notes | to 4| form part of these financial statements.
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Horse Racing Ireland Statement of Changes in Reserves and Capital Account
for the Financial Year Ended 31 December 2022

Horse Racing Ireland Revenue Reserves

Current financial year

At | January 2022

Retained deficit

Transfer (from) / to reserves
Actuarial gain

At 3| December 2022

Prior financial year

At | January 202 |

Retained surplus

Transfer to / (from) reserves
Actuarial gain

At 3| December 202 |

Total

Other Non Capitaland  Establishment
Comprehensive I&E Establishment Distributable Restricted and Other
Income Reserves Reserve Reserves Reserves Reserves
€000 €000 €000 €000 €000 €000
(10,050) 58,022 9,592 6,875 3,730 68,169
- (3981) - - - (3981)

- (1,666) - - [,666 -

3,317 - - - - 3,317
(6,733) 52,375 9,592 6,875 5,396 67,505
(15,313) 48,960 9,592 6,875 3950 54,064
- 8,842 - - - 8,842

- 220 - - (220) -

5263 - - - - 5,263
(10,050) 58,022 9,592 6,875 3,730 68,169

At 31 December 2022, €1.666m was transferred to Capital reserves being an increase in funds committed for future capital
development projects (202 1:€0.20 | m transferred from Capital reserves) and Nil was transferred from Restricted reserves

(2021:€0.0 1 9m transferred from Restricted reserves).

Notes | to 4| form part of these financial statements.
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Group Statement of Financial Position as at 3| December 2022

Fixed assets
Tangible assets
Financial assets
Investment properties

Negative goodwill

Current assets
Debtors
Cash at bank

Creditors: Amounts falling due within one year

Net current liabilities

Total assets less current liabilities

Creditors: Amounts falling due after one year

Provision for Liabilities
Pension asset / (Liability)
Net assets

Capital and reserves
Establishment reserve
Revenue reserves
Non-distributable reserves
Capital and restricted reserves

Capital and reserves attributable to Group

Non-controlling interest

Total capital and reserves

Notes | to 4| form part of these financial statements.

Nicholas Hartery Peter Nolan
Chairperson Board Member

Notes

16
17
18
19

20
21

22

23

25

29

27
28
28
28

30

2022 2021
€000 €000
83,172 85,830
44,730 60,770
12,285 12,665
(2,078) (2,078)
138,109 157,187
11,989 12,182
37,854 22,551
49,843 34,733
(63,315) (55,678)
(13,472) (20,945)
124,637 136,242
(16,625) (21,097)
(1,116) (1,075)
4284 (491)
111,180 113,579
17,183 17,183
81,701 85,768
6,875 6,875
5,396 3730
111,155 113,556
25 23
11,180 113,579

Date
18/12/2023
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Horse Racing Ireland Statement of Financial Position as at 3| December 2022

Fixed assets
Tangible assets
Financial assets

Investment properties

Current assets
Debtors
Cash at bank

Creditors: Amounts falling due within one year

Net current assets / (liabilities)

Total assets less current liabilities

Creditors: Amounts falling due after one year
Pension asset / ( Liability)

Net assets

Capital and reserves

Establishment reserve

Revenue reserves

Non-distributable reserves

Capital and restricted reserves

Total capital and reserves

Notes | to 4| form part of these financial statements.

Nicholas Hartery Peter Nolan
Chairperson Board Member
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Notes

16
17
18

20
21

22

23

29

27
28
28
28

2022 2021
€000 €000
20,649 20,862
48,949 63,591
6,360 6,815
75,958 91,268
28,794 32,337
31,899 15,258
60,693 47,595
(56,818) (49,122)
3,875 (1,527)
79,833 89,741
(16,612) (21,081)
4,284 (491)
67,505 68,169
9,592 9,592
45,642 47,972
6,875 6,875
5,396 3,730
67,505 68,169

Date
18/12/2023
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Group Statement of Cash Flows for the Financial year Ended 31 December 2022

Net cash inflow from operating activities

Cash flows from investing activities

Receipts from sale of tangible fixed assets
Payments to acquire tangible fixed assets

Receipts from financial asset loans

Receipts to / from racecourses and industry bodies
Loan to associate undertakings

Sales / (Purchase) of unlisted investments - net
(Purchase) of listed investments - net

Interest received

Net cash flows from investing activities
Cash flows from financing activities
Bank loan repayment

Interest paid

Net cash flows from financing activities

Net increase / (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of financial year

Cash and cash equivalents at end of financial year

Notes | to 4| form part of these financial statements.

2022 202!

Notes €000 €000
33 10,034 14,595
3 20

(2,776) (4,162)

265 265

173 119

(650) (703)

15,000 (15,000)

(2,437) (2,491)

360 297

9,938 (21,655)

(4,250) (4,500)

(419) (433)

(4,669) (4,933)

15,303 (11,993)

34 22,551 34,544
34 37,854 22,55l
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Horse Racing Ireland Notes to the Financial Statements
for the Financial Year Ended 31 December 2022

[. Accounting Policies

The following accounting policies are applied consistently in dealing with items which are considered material in relation to the
Group’s and Parent’s financial statements.

General Information and Basis of Accounting

Horse Racing Ireland is the national authority for thoroughbred horse racing in Ireland, with responsibility for the governance,
development and promotion of the industry under the Horse and Greyhound Racing Act 200 [, as updated for the Horse and
Greyhound Racing Act 20 | 6. Horse Racing Ireland’s mission is to develop and promote Ireland’s horse racing and breeding industries,
to administer and govern the sport of horse racing in Ireland, to cultivate and promote the highest standards of integrity and welfare.

Statement of Compliance

The financial statements have been prepared under the historical cost convention, modified to include certain items at fair value in
accordance with generally accepted accounting practice, including Financial Reporting Standard 102 (FRS 102) issued by the Financial
Reporting Council as promulgated by Chartered Accountants Ireland.

The unit of currency in which the financial statements are presented in is Euro.

The subsidiary companies all meet the definition of a qualifying entity under FRS 102 and have therefore availed of the disclosure
exemptions available to them in respect of the Company financial statements. Permitted FRS | 02 disclosure exemptions have

been taken in the Company financial statements in relation to financial instruments, presentation of a cash flow statement and
remuneration of key management personnel. Comparative figures for the prior year have been restated in line with the current year.

Basis of consolidation
The consolidated financial statements comprise the financial statements of Horse Racing Ireland and all of its subsidiaries during the
financial year.

Business combinations are accounted for under the purchase method. Where necessary, adjustments are made to the financial
statements of subsidiaries to bring the accounting policies used into line with those used by the Group. All intra-group transactions,
balances, income and expenses are eliminated on consolidation.

Turnover

Turnover excludes intra group transactions with Group subsidiaries. Tote Ireland turnover represents the sum of wagers placed into
Tote Ireland pools on Irish horse racing during the period for both cash and credit bets and the commissions accruing to Tote Ireland
on bets placed through Tote Ireland into Tote pools operated by Totalisators in foreign jurisdictions. Betting income represents a levy
charged to on-course bookmakers and on-course betting shops, based on their on-course turnover, pitch fees charged to on-course
bookmakers and registration fees charged to on-course bookmakers on transfer of seniority on pitches. Racecourse income represents
income received from the provision of racing and golfing activities and related activities and from income earned on the rental of the
racecourse’s facilities. Turnover is accounted for on an accruals basis.

Interest income is recognised when it is probable that the economic benefits associated with the transaction will flow to the Group
and the amount of the interest income can be measured reliably. For loans not repayable on demand the effective interest rate

method is used.

Rental income arising on investment property is accounted for on a straight line basis over the lease term. Where there is a doubt over
collectability amounts due are provided for in full.

Foal levy income
Foal levy income is recognised on a cash receipts basis.

Contribution to prize money
Contributions to prize money are made by Owners, Sponsors and Horse Racing Ireland.

Contributions to prize money by Horse Racing Ireland are expensed in the period in which they are incurred.
The entrance fees, forfeits and sponsorship money for guaranteed value races are applied in funding prize money for such races. Where

there is a surplus in any guaranteed value race this is used to fund any deficits in other such races at a subsequent time as directed by
the Chief Executive of Horse Racing Ireland.
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Horse Racing Ireland Notes to the Financial Statements (continued)
for the Financial Year Ended 31 December 2022

Grants and racecourse incentive schemes
Grants paid
Capital development grants paid to racecourses under the capital development scheme are accounted for on an accruals basis.

These grants are treated as a deferred credit in the Statements of Financial Position of the subsidiary companies and are credited
to revenue on the same basis as the related fixed assets are depreciated. However for consolidation, these balances are adjusted to
reflect the Group position.

Grants received
State grants are credited to income when cash has been received from the State.

Operating leases
Rental expenditure under operating leases is recognised in the Statement of Income and Expenditure over the life of the lease.
Expenditure is recognised on a straight-line basis over the lease period.

Rental income arising on operating leases is accounted for on a straight-line basis over the lease term of the ongoing leases.

Operating lease incentives
Operating lease incentives granted as a reduction against rental income are recognised over the lease term on a straight-Lline basis.

Finance leases [ hire purchase agreements

The capital cost of assets acquired under finance leases / hire purchase agreements are included under tangible assets and written

off over the shorter of the lease / agreement term or the estimated useful life of the asset. The capital elements of future lease
obligations are recorded as liabilities. Interest on the remaining obligation is charged to the Statement of Income and Expenditure
over the period of the lease / agreement. This charge is calculated so as to produce a constant periodic rate of charge on the remaining
balance of the obligation for each accounting period.

Exceptional items

In order to highlight significant items within the Group result for the year, the Group include significant items as exceptional items
within the Statement of Income and Expenditure. Such items may include: impairment of assets, litigation settlements and profit or
loss on disposal of investments. Judgement is used by management in assessing the particular items, which by virtue of their scale and
nature, should be disclosed in the Statement of Income and Expenditure and notes as exceptional items.

Taxation and deferred tax
The yearly charge for taxation is based on the profit for the financial year and is calculated with reference to the tax rates applying at
the Statement of Financial Position date.

Deferred tax is calculated on the differences between the subsidiary company’s taxable profits and the results as stated in the financial
statements that arise from the inclusion of gains and losses in tax assessments in periods different from those in which they are
recognised in the financial statements. Full provision for deferred tax assets and liabilities is made at tax rates that are expected to
apply on reversal of the timing difference. Deferred tax relating to property, plant and equipment measured using the revaluation
model and investment property is measured using the tax rates and allowances that apply to the sale of the asset.

A net deferred asset is regarded as recoverable and recognised only when, on the basis of all available evidence, it can be regarded as
more likely than not that there will be suitable taxable profits from which the future reversal of the underlying timing differences can
be deducted.

Fixed assets and depreciation

Fixed assets are stated at cost less accumulated depreciation and provisions for impairment in value, except for land which is stated at
cost less impairment. Depreciation is provided on all tangible assets, other than freehold land, at rates calculated to write off the cost,
less estimated residual value, of each asset systematically over its estimated useful life, on the straight-Lline basis, at the following
annual rates:

Land Nil
Buildings 2%-10%
Track Enhancements 2%-12.5%

Plant, Equipment, Fixtures & Vehicles  3%-33%

Residual value represents the estimated amount which would currently be obtained from disposal of an asset, after deducting
estimated costs of disposal, if the asset were already of the age and in the condition expected at the end of its useful life.

The carrying values of tangible fixed assets are reviewed for impairment in accounting periods if events or changes in circumstances
indicate the carrying value may not be recoverable.
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Horse Racing Ireland Notes to the Financial Statements (continued)
for the Financial Year Ended 31 December 2022

Assets under construction are not depreciated until the asset is available for use i.e. when it is in the location and condition necessary
for it to be capable of operating in the manner intended by management.

All capitalised software is recognised as a fixed asset.

Investment properties
Investment properties are measured at fair value annually with any change recognised in the Statement of Income and Expenditure.
Rental income arising on investment property is accounted for on a straight-line basis over the lease term of the ongoing Leases.

Reserves
The establishment and non-distributable reserves may only be used for a limited number of purposes.

Financial instruments
Financial assets and financial Liabilities are recognised when the Group becomes a party to the contractual provisions of the
instrument.

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered into. An
equity instrument is any contract that evidences a residual interest in the assets of the Group after deducting all of its Liabilities.

Cash and cash equivalents
Cash consists of cash on hand, demand deposits and short term fixed deposits. Cash equivalents consist of short term highly liquid
investments that are readily convertible to known amounts of cash that are subject to an insignificant risk of change in value.

Financial assets and liabilities

All financial assets and liabilities are initially measured at transaction price (including transaction costs), except for those financial
assets classified as at fair value through profit or loss, which are initially measured at fair value (which is normally the transaction price
excluding transaction costs), unless the arrangement constitutes a financing transaction. If an arrangement constitutes a financing
transaction, the financial asset or financial liability is measured at the present value of the future payments discounted at a market rate
of interest for a similar debt instrument.

Debt instruments which meet the following conditions are subsequently measured at amortised cost using the effective interest
method, with the exception of listed debt instruments which are designated as at fair value with any change recognised in the
Statement of Income and Expenditure:

a. The contractual return to the holder is:

i. a fixed amount;
ii. apositive fixed rate or a positive variable rate; or
iii. acombination of a positive or a negative fixed rate and a positive variable rate.

b.  The contract may provide for repayments of the principle or the return to the holder (but not both) to be linked to a single
relevant observable index of general price inflation of the currency in which the debt instrument is denominated, provided such
links are not leveraged.

c.  The contract may provide for a determinable variation of the return to the holder during the life of the instrument, provided that:
i the new rate satisfies condition (a) and the variation is not contingent on future events other than:

I.achange of a contractual variable rate;

2. to protect the holder against credit deterioration of the issuer;

3. changesin levies applied by a central bank or arising from changes in relevant taxation or law; or
ii. thenew rate is a market rate of interest and satisfies condition (a).

d.  Thereis no contractual provision that could, by its terms, result in the holder Llosing the principal amount or any interest
attributable to the current period or prior periods.

e. Contractual provisions that permit the issuer to prepay a debt instrument or permit the holder to put it back to the issuer before
maturity are not contingent on future events, other than to protect the holder against the credit deterioration of the issuer or a
change in control of the issuer, or to protect the holder or issuer against changes in levies applied by a central bank or arising from
changes in relevant taxation or law.

f.  Contractual provisions may permit the extension of the term of the debt instrument, provided that the return to the holder and
any other contractual provisions applicable during the extended term satisfy the conditions of paragraphs (a) to (c).

Debt instruments that are classified as payable or receivable within one year on initial recognition and which meet the above conditions
are measured at the undiscounted amount of the cash or other consideration expected to be paid or received, net of impairment.

Commitments to make and receive loans which meet the conditions mentioned above are measured at cost (which may be nil) less
impairment.

Financial assets are derecognised when and only when:

a. the contractual rights to the cash flows from the financial asset expire or are settled;

b.  the Group transfers to another party substantially all of the risks and rewards of ownership of the financial asset; or

c. the Group, despite having retained some, but not all, significant risks and rewards of ownership, has transferred control of the
asset to another party.

Page 50



Audited Group Financial Statements for the Financial Year Ended 3 | December 2022 | HRI Annual Report 2022

Horse Racing Ireland Notes to the Financial Statements (continued)
for the Financial Year Ended 31 December 2022

Financial liabilities are derecognised only when the obligation specified in the contract is discharged, cancelled or expires.

Investments

Investments in non-puttable ordinary shares (where shares are publicly traded or their fair value is reliably measurable) are measured
at fair value with changes in fair value recognised through profit or loss. Where fair value cannot be measured reliably investments are
measured at cost less impairment.

Fair value measurement

The best evidence of fair value is a quoted price for an identical asset in an active market. When quoted prices are unavailable, the price
of a recent transaction for an identical asset provides evidence of fair value as long as there has not been a significant change in economic
circumstances or a significant lapse of time since the transaction took place. If the market is not active and recent transactions of an
identical asset on their own are not a good estimate of fair value, the fair value is estimated using a valuation technique.

Investments in subsidiaries and racecourses

Investments in subsidiaries and racecourses are measured at cost less impairment. For investments in subsidiaries acquired for
consideration including the issue of shares qualifying for relief from the recognition of share premium, cost is measured by reference
to the nominal value of the shares issued plus fair value of other consideration. Any premium is ignored.

Acquisitions

In accordance with Section 35 of FRS 102, Section 19 of FRS 102 has not been applied in these financial statements in respect of
business combinations affected prior to the date of transition. On the acquisition of a company or business, fair values reflecting
conditions at the date of acquisition are attributed to the identifiable separable assets and liabilities acquired.

Where the fair value of the consideration paid exceeds the fair value of the identifiable separable asset and liabilities acquired, the
difference is treated as purchased goodwill. Where the fair value of the separable net assets acquired exceeds the fair value of the
consideration given, the difference is treated as negative goodwill. Negative goodwill is accounted for as indicated below.

Investment in associate

An associate is an entity over which Horse Racing Ireland has significant influence. Significant influence is the power to

participate in the financial and operating policy decisions of the investee but is not control or joint control over those policies. In the Group
financial statements and pursuant to the equity method, the investment in an associate will be initially recorded at cost and its carrying
amount will be increased or decreased to recognise their share of profit or loss and other comprehensive income generated by the entity.

When the Group’s share of losses of an associate exceeds the Groups interest in that associate (which includes any long-term interests
that, in substance, form part of the group net investment in the associate), the Group discontinues recognising its share of further
losses. Additional losses are recognised only to the extent that the Group has incurred legal or constructive obligations or made
payments on behalf of the associate.

Investments in associates are accounted at cost less impairment in Horse Racing Ireland’s Statement of Financial Position.

Where indicators of impairment arise, the carrying amount of the associate is tested for impairment by comparing its recoverable
amount with its carrying amount. Please see Judgements and key sources of estimation and uncertainty for further details.

Negative Goodwill

Negative goodwill arising on acquisitions is amortised to the Statement of Income and Expenditure account over the financial year in
which the non-monetary assets are realised either through depreciation or sale. Negative goodwill comprises the excess of the fair
value of the assets acquired over the consideration.

Pensions
Horse Racing Ireland has both defined contribution and defined benefit pension schemes.

Defined contribution schemes
Payments to the defined contribution schemes are charged to the Statement of Income and Expenditure in the period to which they relate.

Defined benefit schemes

For the defined benefit scheme operated by Horse Racing Ireland, pension scheme assets are measured at fair value. Pension scheme
liabilities are measured on an actuarial basis using the projected unit credit method. An excess of scheme assets over scheme liabilities
is presented in the Statement of Financial Position as an asset. In the prior year, an excess of scheme liabilities over scheme assets was
presented in the Statement of Financial Position as a liability.

Actuarial gains and losses arising from changes in actuarial assumptions and from experience surpluses and deficits are recognised in
the Statement of Comprehensive Income for the financial year in which they occur.

The pension charge in the Statement of Income and Expenditure comprises the current service cost and past service cost plus the
difference between the interest income on scheme assets based on the discount rate and the interest cost on the scheme liabilities.
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Client Funds
Horse Racing Ireland holds balances due to racing clients which are available for withdrawal by the client upon request. Client account
balances are regularly reviewed for dormancy and HRI actively engages with the account holder.

Judgements and key sources of estimation uncertainty
The members consider the accounting estimates and assumptions below to be its critical accounting estimates and judgements:

Going concern

The members have reviewed and approved budgets and cash flows for the next financial year which demonstrate that there is no
material uncertainty regarding the Group’s ability to meet its liabilities as they fall due, and to continue as a going concern. On this
basis the members consider it appropriate to prepare the financial statements on a going concern basis. Accordingly, these financial
statements do not include any adjustments to the carrying amounts and classification of assets and Liabilities that may arise if the
Group was unable to continue as a going concern.

Useful lives of tangible fixed assets

The annual depreciation charge depends primarily on the estimated lives of each type of asset. The useful lives are reviewed by
management on a regular basis and changed, if necessary, to reflect current conditions. In determining these useful lives management
consider technological change, patterns of consumption, physical condition and expected economic utilisation of the assets. Changes
in the useful lives can have a significant impact on the depreciation charge for the financial year. The depreciation policy reported in
these financial statements is approved by the Members and is reviewed annually, in conjunction with the approval of the Financial
Statements. The net book value of tangible fixed assets subject to depreciation was €65.024m (202 |: €67.926m).

Retirement benefit obligations
The assumptions underlying the actuarial valuations for which the amounts recognised in the financial statements are determined with
input from the actuary and are updated annually based on current economic conditions.

Valuation of investment property

Investment properties were valued at €12.285m at 3| December 2022. During the year, works to the properties amounted to Nil and
there was a decrease in value of €0.380m during 2022. Significant assumptions were applied in the valuation of investment properties.
These assumptions applied to size, location, terms, covenant and other material factors.

Financial instruments

For the financial instruments held at fair value through profit or loss, fair values are marked at prices quoted in an active market. Other
financial instruments are valued using a discounted cash flow analysis which is based on assumptions supported, where possible, by
observable market prices although some assumptions are not supported by observable market prices or rates.

Impairment of tangible assets

Determining whether tangible assets are impaired requires an estimation of their value in use to the Group. The value in use
calculation requires the management to estimate the future cash flows expected to arise from the tangible asset and a suitable
discount rate in order to calculate present value.

Impairment of investment in associate - Curragh Racecourse Ltd

Determining whether investment in associate is impaired requires judgement in establishing an appropriate recoverable amount. Given the
specialist nature of the assets that underlie HRI's investment in Curragh Racecourse Ltd and in the absence of an active market for these
assets, racecourse land and buildings were valued on a depreciable replacement basis by an independent qualified valuer. Due to the strategic
importance of this investment, Curragh Racecourse Ltd is held for its service potential. Therefore, the depreciable replacement cost for the
specialised assets plus carrying value of all other assets less liabilities is appropriate in calculating the recoverable amount.

The Board of HRI have taken account of the asset valuations carried out by Curragh Racecourse Ltd, the forecast trading results
included in strategic plans and assessed current and future projected profitability. The Board have also noted the disclosures made by
Curragh Racecourse Ltd in its financial statements regarding a material uncertainty in the determination of asset value and also in the
preparation of Curragh Racecourse Ltd financial statements.

The Board of HRI believe the investment’s carrying value in the Group Statement of Financial Position is not impaired as the

recoverable amount exceeds the carrying value. In relation to the HRI Statement of Financial Position, the directors believe that no
impairment is required as set out in note |7 (B).
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2. Employee Numbers

The average number of persons employed by the Group was as set out below:

2022 202!
Number Number
HRI - Full time staff 122 102
HRI - Raceday casual staff (Full time equivalents) 8 7
130 109
HRI Subsidiaries - Full time staff 75 81
HRI Subsidiaries - Raceday casual staff (Full time equivalents) 47 22
122 103
252 212
The average number of individual casual employees that worked in 2022 was 240 (202 1:78).
3. Employee Remuneration
The aggregate payroll cost of the employees, excluding pension costs, detailed above was as follows:
2022 2021
€000 €000
Wages and salaries 14,105 14,320
Covid subsidy received (EWSS) (205) (1,081)
Employer’s social welfare costs 1,432 1,319
15,332 14,558
Analysed as follows:
Capitalised into assets 651 590
Expensed in financial year 14,68 13968
15,332 14,558

Included in the above figure is an amount in respect of payments paid and accrued in 2022 under a restructuring, redundancy and
other programs of €0.1 [3m (202 1: €0.970m). Also included within the figure for wages & salaries are amounts relating to overtime
€0.159m (202 1:€0.1 | 0m) and allowances €0.086m (202 [: €0.092m).

Remuneration and benefits paid to key management was as follows:

2022 202!
€000 €000
Remuneration and other benefits |,44 | [,638

The above figure includes remuneration of €1.230m (202 1: €1.378m) and benefits of €0.2 | Im (202 1:€0.260m) paid and accrued in
2022. Key management includes the Chief Executive Officer, Board members and senior management.

Employee benefits breakdown
Total employee benefits in excess of €50,000 are categorised into the following bands:

2022 2021

Salary band Number Number
€50,000-€74,999 64 59
€75,000-€99,999 20 15
€100,000-€124999 2
€125,000-€149,999 8
€150,000-€174999 5 3
€175,000-€199,999 2 I
97 88
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4, Direct Costs

Winnings Winnings Operating Operating
Paid on Bets Paid on Bets Costs Costs Total Total
2022 2021 2022 2021 2022 202I
€000 €000 €000 €000 €000 €000
Betting collection costs - - 123 92 123 92
Tote Ireland 64,763 53,883 3,657 2,107 68,420 55,990
HRI Racecourses Group - - 22,357 13,163 22,357 13,163
64,763 53,883 26,137 15,362 90,900 69,245

5. Allocation from the Horse and Greyhound Racing Fund

Horse Racing Ireland with a registered office at Ballymany, The Curragh, Co. Kildare was established on | 8 December 200 |, under the
Horse and Greyhound Racing Act 200 |. A fund was established for the purpose of giving support to the horse and greyhound racing
industries under Section |2 of this Act. This has subsequently been extended under the Horse and Greyhound Fund Regulations, most
recently in 2022. The general functions of Horse Racing Ireland are set out in the Irish Horseracing Industry Act 1994, the Horse and
Greyhound Act 200 | and the Horse Racing Ireland Act 20 | 6.

In2022,€70.4m was allocated to Horse Racing Ireland (202 | : €76.8m). Horse Racing Ireland operated within the funding parameters

as defined by the Department of Agriculture, Food and the Marine.

6. Foal Levy

Under the Irish Horseracing Authority Act 1994, as amended by the Horse and Greyhound Racing (Betting Charges and Levies)
Act 1999, Horse Racing Ireland may, with the consent of the Minister for Agriculture, Food and the Marine, charge a levy on all

thoroughbred foals registered in a stud book.

This levy is collected by Weatherbys on behalf of Horse Racing Ireland at variable rates and the distribution is based on

recommendations from the Foal Levy Committee (as defined in the Act) and approved by the Board of Horse Racing Ireland.

Balance on hand at | January

Collected during the financial year
Expenditure in the year:

Irish Equine Centre

Irish Thoroughbred Breeders’ Association
Irish Thoroughbred Marketing Limited
Others

Balance on hand at 3| December (included in revenue reserves)

2022 2021
€000 €000
1,497 1126
2,290 2,261
(900) (900)
(450) (425)
(550) (475)
(309) (90)

(2,209) (1,890)
1,578 1,497

Irish Thoroughbred Marketing Limited expenditure of €550,000 (202 1:€475,000) is eliminated on consolidation and shown under
Irish Thoroughbred Marketing Limited expenditure in the Group Statement of Income and Expenditure Account.

7.Racecourse Income

Racecourse income excludes the fair value movement of investment properties showing an increase of €0.075m (202 | : increase of
€0.005m) which were valued at the financial year end by Savills. See Note |8 for more information.
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8. OtherIncome

2022 202!

€000 €000

HRI lease income 519 519
9. Contributions to Prize money

2022 2021

€000 €000

From Sponsors 8,773 4793

From Owners 6,864 14,671

25,637 19,464

From Horse Racing Ireland 42617 43166

68,254 62,630

This relates to contributions to prize money under the Rules of Racing and Point to Points.

10. Integrity and Racecourse Services

Under the Irish Horseracing Industry Act 1994, Part lll, as amended by the Horse and Greyhound Racing Act 2001, Schedule 6, the
Racing Regulatory Body (which comprises the Turf Club and the Irish National Hunt Steeplechase Committee) has responsibility for
making and enforcing the Rules of Racing and for providing on-course integrity services. Horse Racing Ireland provides the funding to
the Racing Regulatory Body in order to meet the costs of providing such services as laid out in Part lll, paragraph 42 of the 1994 Act.
The Irish Horseracing Regulatory Board has been established to assume the activities of the Racing Regulatory Body and as from |
January 2018 is the regulatory body for all horseracing in Ireland. Included in the Grants to Irish Horseracing Regulatory Board (IHRB)
are the costs associated with National Hunt Integrity Services.

Horse Racing Ireland directly funds Racecourse Service costs for patrol camera, starting stalls and photo finish, which were functions
transferred to Horse Racing Ireland from the Turf Club under the Horse and Greyhound Racing Act 200 1.

2022 2021

€000 €000

Grant to IHRB in relation to Racing Integrity Services 11,846 9,398
Grant to IHRB in relation to Point to Point Integrity Services 818 508
Total Grant paid to the IHRB 12,664 9,906
Racecourse services funded by Horse Racing Ireland 4,082 4,310
Total cost of Integrity and Racecourse services funded by Horse Racing Ireland 16,746 14,216

In addition to the above, Horse Racing Ireland makes deductions from client accounts for amounts due to the IHRB in respect of license
renewals, appeal costs, commissions on stable bonus, sampling fees and certain charitable funds. The amounts deducted and paid over
are not reflected in Horse Racing Ireland’s Statement of Income and Expenditure and amounted to€1.592m in 2022 (€1.437min2021).

[I. Grants/Fees to Industry Bodies

Grants / Fees paid to industry bodies are analysed as follows:

2022 2021

€000 €000

Irish Equine Centre 1,320 1,320
Racing Academy and Centre of Education 740 740
Order of Malta 545 554
Blue Cross 292 306
Other Industry Bodies 210 198
3,107 3118

As at 3| December 2022, total Lloans outstanding from the Irish Equine Centre amounted to €0.990m (202 1:€0.990m). This loan is
included in Note 20 Debtors: Amounts falling due within one year.
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I2. Racecourse Schemes and Capital Grants

2022 2021
€000 €000
Racecourse schemes
Levy, pitch fee and other payments to racecourses 774 112
Tote percentage betting payments 72 10
846 122
The payments made under the above racecourse schemes relate to third party owned racecourses only.
Capital grants
Capital development fund grants 2,658 206

The Board of Horse Racing Ireland established a capital development scheme for racecourses which provides up to a maximum of 40%
funding of capital expenditure approved under the scheme. A Stable Yard Expansion scheme closed in 2022 while a new scheme for
upgrades to Industry Facilities and Track Works was established in 2022 to cover years 2022 and 2023.

I3. Taxation

a. Analysis of charge in the financial year

2022 2021
€000 €000
Current tax:
Corporation tax 217 398
Deferred tax:
Origination and reversal of timing differences (Note 25) 4] (4)
Tax on profit on ordinary activities 258 394

b. Reconciliation between tax charge included in profit and loss and profit on ordinary activities before tax of taxable
entities multiplied by the applicable tax rate:

The tax assessed for the financial year is different to the standard rate of corporation tax in Ireland (12.5 per cent). The differences are
explained below:

2022 2021
€000 €000
Profit on ordinary activities before taxation (HRI owned racecourses) 797 549
Profit on ordinary activities before taxation multiplied by standard rate of corporation tax
inlreland of 12.5% (2021: 12.5%) 100 69
Effect of:
Non deductible expenses (25) 22
Non allowable income (115) (137)
Depreciation in excess of capital allowances 278 340
Income taxable at higher rate 92 104
Losses utilised on current period basis - Case | (1) -
Over Provision in respect of prior year (133) -
Additional tax liability in respect of prior years 21 -
Current tax charge for financial year 217 398

The activities of Horse Racing Ireland, Irish Thoroughbred Marketing Limited and Tote Ireland Limited are exempt from corporation tax
under the provisions of Section 220 of the Taxes Consolidation Act 1997. The profit on ordinary activities before taxation relates to
taxable profits in HRI owned racecourses.
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[4. Exceptional Items

2022 2021

€000 €000

Redundancy and restructuring program i 13 970
Impairment loss ii - 12
Termination payment iii - 123
I3 [,105

i.  Costsrelating to aredundancy and restructuring program.

ii.  Animpairment review was conducted by Tote Ireland Ltd and identified assets which were obsolete.

iii. Atermination payment was made in respect of an early exit date from a technology and logistics contract which was necessary to
implement the changes to the Tote Ireland Ltd operating model. Such changes were required as a result of Tote’s strategic review

of its operations.

5. (Deficit) / Surplus for the Financial Year

2022 2021
€000 €000
(Deficit) | Surplus for the financial year has been arrived at after charging:
Depreciation
- Owned tangible fixed assets 5,432 5,134
Auditors’ remuneration: Audit of group financial statements 125 19
Capital development fund interest 419 433
Operating lease rentals 78 104
Fair value movements of investment properties 380 -
Consultancy costs i 1,405 |,140
Legal fees and settlements ii - -
Travel and subsistence iii 950 578
Hospitality iv 481 295
and after crediting:
Interest receivable on deposits 302 253
Effective interest on loans 135 147
Gain on disposal of assets | 20
Fair value movements of investment properties - 180
Horse Racing Ireland administration costs comprise the following:
Running costs of department - pay and non-pay 7,596 6,848
Pension costs 332 318
Building running costs 1,656 1,612
9,584 8,778
The remuneration package of the Chief Executive of Horse Racing Ireland was as follows:
Basic salary - former CEO - 148
Basic salary - current CEO 191 24
Pension contributions and other taxable benefits - former CEO - 44
Pension contributions and other taxable benefits - current CEO 56 8
247 224

Brian Kavanagh stepped down as CEO 30 September 202 |. Suzanne Eade was appointed CEO, with effect from |16 November 202 |.
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2022 2021

€000 €000
i. Consultancy costs *
Legal advice 147 134
Financial / actuarial advice |04 70
Internal audit 57 90
Capital Development Scheme - 3
Pension Advice / Consultancy |64 [81
Public relations / marketing 312 86
IT Consultancy 199 190
Other 422 386
Total consultancy costs |,405 1,140
ii. Legal fees and settlements
Legal fees - legal proceedings - -
Conciliation and arbitration payments - -
Settlements - -
Total legal fees and settlements - -
iii. Travel and subsistence
Domestic - Board and committee members I5 -
Domestic - Employees 709 479
International - Board and committee members 10 3
International - Employees 216 96
Total travel and subsistence 950 578
iv. Hospitality
Staff hospitality 36 25
Client hospitality (External hospitality provided to clients/third parties) ** 445 270
Total hospitality 48 | 295

The above costs reflect the total spend for Horse Racing Ireland and all subsidiary undertakings.

* Consultancy costs include the cost of external advice to management.
** Client hospitality includes Inward Buyer & Market Development Support.
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Horse Racing Ireland Group Board Members’ fees and expenses were as follows:

2022 2022 2021 2021

Fees Expenses Fees Expenses

€000 €000 €000 €000

Nicholas Hartery Appointed 24 May 2018 22 12 22 -
Bernard Caldwell Retired |3 June 2022 6 - 13 -
Daragh Fitzpatrick Appointed 26 January 2018 I3 - 13 -
Ger Flynn Appointed |3 June 2022 7 - - -
Christy Grassick Appointed 26 January 2018 I3 - 13 -
Michael Halford Retired |8 October 2022 10 - 13 -
Elizabeth Headon Appointed |0 November 20 16 I3 - I3 -
Harry McCalmont Retired |2 January 202 | - - - -
Laurence McFerran Appointed |2 January 202 | I3 | 13 -
Robert Nixon Appointed 3| August 2016 I3 3 13 -
Carol Nolan Appointed 28 March 2018 - - - -
Peter Nolan Appointed |0 November 2016 I3 - 13 -
Conor O’'Neill Appointed |0 December 2018 I3 3 13 -
Meta Osborne Retired 03 March 2023 I3 - 13 -
John Powell Appointed 26 May 2016 I3 - 13 -
Caren Walsh Appointed | 0 October 2019 I3 - 13 -
175 19 178 -

Horse Racing Ireland Group Board Members’ attendance at meetings during 2022 was as follows:

Board Meetings  Board Meetings Total no. of Total no. of

Attended Board & Other Board & Other

Committee Committee

Meetings Meetings

Attended
Nicholas Hartery Appointed 24 May 2018 8 8 21 18
Bernard Caldwell Retired |3 June 2022 4 3 7 4
Daragh Fitzpatrick Appointed 26 January 2018 8 6 [ 9
Ger Flynn Appointed |3 June 2022 4 3 8 6
Christy Grassick Appointed 26 January 2018 8 7 I 4 I3
Michael Halford Retired |8 October 2022 7 5 17 12
Elizabeth Headon Appointed |0 November 2016 8 7 |4 I3
Laurence McFerran Appointed |2 January 202 | 8 8 8 8
Robert Nixon Appointed 3| August 2016 8 7 20 19
Carol Nolan Appointed 28 March 2018 8 6 18 6
Peter Nolan Appointed |0 November 2016 8 8 I3 I3
Conor O’'Neill Appointed |0 December 2018 8 6 21 I8
Meta Osborne Retired 03 March 2023 8 6 32 27
John Powell Appointed 26 May 2016 8 5 8 5
Caren Walsh Appointed | 0 October 2019 8 7 |4 I3

The total number of meetings attended includes Board Members’ attendance at meetings of the Horse Racing Ireland Board and other
statutory / advisory committees.
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[6. Tangible Assets

Group
Plant, Equipment, IT
Land & Buildings Development & Vehicles Total
€000 €000 €000

Cost and valuation
At | January 2022 [ 13,401 42,437 155,838
Additions 1,064 1,712 2,776
Reclassification (7,833) 7833 -
Disposals - (4) (4)
At 3| December 2022 106,632 51978 158,610
Accumulated Depreciation
At | January 2022 39,925 30,083 70,008
Charge for the financial year 1,732 3,700 5,432
Reclassification 818 (818) -
Disposals - (2) (2)
At 3| December 2022 42,475 32,963 75,438
Net book value
At 3| December 2022 64,157 19,015 83,172
At 3| December 202 | 73,476 12,354 85,830

The reclassification arises as a result of a review of the historical asset classifications including assets under construction.

Included above are assets held under finance leases as follows:

2022 2021
€000 €000

Land & Buildings
Net book value 438 455
Depreciation charge 17 17

Group - in respect of prior financial year

Plant, Equipment, IT

Land & Buildings Development & Vehicles Total
€000 €000 €000

Cost and valuation
At | January 202 | 112,588 41,000 53,588
Additions 813 3,349 4,162
Disposals - (1912) (1912)
At 3| December 202 | 113,401 42,437 155,838
Accumulated Depreciation
At | January 202 | 38,170 28,604 66,774
Charge for the financial year 1,755 3,379 5134
Impairment loss - 12 12
Disposals - (1912) (1912)
At 3| December 202 | 39,925 30,083 70,008
Net book value
At 3| December 202 | 73,476 2,354 85,830
At 3| December 2020 74,418 12,396 86,814

Following the changes to the Tote Ireland operating model, an impairment review was conducted and identified assets which were
obsolete. The assets are primarily software development costs associated with the account betting platform and devices no longer in use.
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Horse Racing Ireland

Plant, Equipment, IT

Land & Buildings Development & Vehicles Total
€000 €000 €000
Cost and valuation
At | January 2022 21,906 13,592 35,498
Additions 22 1,072 1,094
Disposals - - -
At 3| December 2022 21928 14,664 36,592
Accumulated Depreciation
At | January 2022 7,062 7,574 14,636
Charge for the financial year |52 |,I55 1,307
Disposals - - -
At 3| December 2022 7214 8,729 15,943
Net book value
At 3| December 2022 14,714 5935 20,649
At 3| December 202 | 14,844 6,018 20,862
Included above are assets held under finance leases as follows:
2022 2021
€000 €000
Land & Buildings
Net book value 438 455
Depreciation charge 17 17
Horse Racing Ireland - in respect of prior financial year
Plant, Equipment, IT
Land & Buildings Development & Vehicles Total
€000 €000 €000
Cost and valuation
At | January 202 | 21,889 I'1,757 33,646
Additions 17 1,877 1,894
Disposals - (42) (42)
At 3| December 202 | 21,906 13,592 35,498
Accumulated Depreciation
At | January 202 | 6,874 6,525 13,399
Charge for the financial year |88 1,091 1,279
Disposals - (42) (42)
At 3| December 202 | 7,062 7,574 14,636
Net book value
At 3| December 202 | 14,844 6,018 20,862
At 3| December 2020 15,015 5,232 20,247
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I7. Financial Assets

Group

Loans to racecourses

Loans to associate undertaking
Investment in racecourse
Investment in associate
Unlisted investments

Listed investments

Horse Racing Ireland

Loans to racecourses

Loans to associate undertaking
Investment in racecourse
Investment in associate
Unlisted investments

Listed investments

Investment in subsidiary undertakings

(A) Loans to racecourses - Group

Current financial year

At | January 2022
Repayments

Gain on fair value movement

At 3| December 2022

Prior financial year

At | January 202 |
Repayments

Gain on fair value movement
At 3| December 202 |

Page 62

>

Tz zE Y2

,—\,—\a,\

>

—

CRCECEC)

—

2022 2021
€000 €000
618 759
9,498 8,895
| I
13946 15,344
- 15,000
20,667 20,771
44,730 60,770
618 759
9,498 8,895
| I
16,614 16,614
- 15,000
20,667 20,771
[,551 [,551
48,949 63,591
Fair value through
profit or loss Total
€000 €000
759 759
(165) (165)
24 24
618 618
896 896
(165) (165)
28 28
759 759
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(A) Loans to racecourses - Horse Racing Ireland

Current financial year

At | January 2022
Repayments

Gain on fair value movement
At 3| December 2022

Prior financial year

At | January 202 |
Repayments

Gain on fair value movement

At 3| December 202 |

Fair value through

profit or loss Total
€000 €000

759 759

(165) (165)

24 24

618 618

896 896

(165) (165)

28 28

759 759

Loans to racecourses, which is at fair value through profit or loss, constitute financing transactions and are measured at the present
value of the future cash flows, discounted at a market rate of interest. Included in loans to racecourses are:

+ aloan to Blackhall Racing Company, Punchestown Development Company Limited and Punchestown Enterprises Company
Limited measured to €0.562m (202 1: €0.69 I m). The maturity date of the loan is 30 November 2026 and interest is charged at a

rate of 3 month Euribor plus | %.

+ aloan to Gowran Park Race Company Limited measured to €0.056m (202 1: €0.068m). The maturity date of the loan is 3 | March

2026 and interest is charged at a rate of ECB plus | %.

(B) Investments - Group

Investment in Investment in Unlisted Listed
Associate Racecourse Investments Investments Total
€000 €000 €000 €000 €000
Current financial year
At | January 2022 15,344 15,000 20,771 5L116
Additions - - 51,750 10,411 62,161
Share of loss in associate (1,398) - - - (1,398)
Disposals - - (66,750) (7,974) (74,724)
Loss on fair value movement - - - (2,541) (2,541)
At 3| December 2022 13,946 - 20,667 34614
Prior financial year
At | January 202 | 16614 - 18,420 35,035
Additions - - 15,000 4,980 19,980
Share of loss in associate (1,270) - - - (1,270)
Disposals - - - (2,489) (2,489)
Loss on fair value movement - - - (140) (140)
At 3| December 202 | 15,344 15,000 20,771 501116
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(B) Investments - Horse Racing Ireland

Current financial year

At | January 2022
Additions

Disposals

Loss on fair value movement
At 3| December 2022

Prior financial year

At | January 202 |

Additions

Disposals

Loss on fair value movement
At 3| December 202 |

Investment in Investment in Unlisted Listed
Associate Racecourse Investments Investments Total
€000 €000 €000 €000 €000
16,614 15,000 20,771 52,386
- - 51,750 10,411 62,161
- - (66,750) (7,974) (74,724)
- - - (2,541) (2,541)
16,614 - 20,667 37,282
16,614 - 18,420 35,035
- - 15,000 4980 19,980
- - - (2,489) (2,489)
- - - (140) (140)
16,614 15,000 20,771 52,386

The listed investments relate to fixed interest investment bonds (all of which are listed on several European Stock Exchanges). Asat 3|
December 2022, Horse Racing Ireland held 6 fixed interest bonds with maturity dates in 2024, 2026, 2027,2028 and 2032. The bonds
are listed on the Irish Stock Exchange and have full daily liquidity. The unlisted investments relate to investments in Exchequer notes,

sold directly through the NTMA.

Group funding and liquidity is managed by ensuring that sufficient funds are available to meet the Group’s needs with an appropriate
spread of investment maturity dates. The Group controls and monitors credit risk on the amounts due from counter parties by
ensuring that all financial assets are held with regulated institutions of at least investment grade in accordance with the treasury policy
and that exposure to credit risk is distributed across a number of institutions. Price risk is the risk that the fair value of future cash flows
of a financial instrument will fluctuate because of changes in market prices caused by factors specific to an individual investment or

factors affecting all instruments traded in the market. The Group monitors this risk on a daily basis.

Investment in racecourse represents investments in shares. This investment is held at cost less impairment because the fair value

cannot be measured reliably.

As set out in the accounting policies HRI carried out an impairment review of its investment in Curragh Racecourse Ltd. As a result of

this review HRI concluded that:

a. noimpairment was required to its Group Investment in Associate in the Group Statement of Financial Position
b.  noimpairment was required to the HRI Investment in Associate in the HRI Statement of Financial Position.

See Note 38 for further information on investment in associate undertaking.

Page 64



Audited Group Financial Statements for the Financial Year Ended 3 | December 2022 | HRI Annual Report 2022

Horse Racing Ireland Notes to the Financial Statements (continued)
for the Financial Year Ended 31 December 2022

(C) Investments in subsidiary undertakings - Horse Racing Ireland

At | January

Additions

Disposals

Gain / (Loss) on fair value movement
At 31 December

Details of the principal subsidiaries of Horse Racing Ireland and their activities are set out in Note 39.

(D) Loans to associate undertaking - Group

Current financial year

At | January

Additions

Repayments

Gain on fair value movement

At 3| December

(D) Loans to associate undertaking - Horse Racing Ireland

Current financial year

At | January

Additions

Repayments

Gain on fair value movement

At 3| December

2022 2021
€000 €000
[,551 [,551
[,551 [,551

2022 2021
€000 €000
8,895 8217

650 703
(100) (100)

53 75
9,498 8,895

2022 2021
€000 €000
8,895 8217

650 703
(100) (100)

53 75
9,498 8,895

Loans to associate undertakings, which is at fair value through profit or loss, constitute financing transactions and are measured at

the present value of the future cash flows, discounted at a market rate of interest. Loans to associate undertaking includes a loan to
Curragh Racecourse Limited measured at €0.502m (202 1: €0.587m) in respect of an element of a previous development plan of the
Curragh Racecourse. The maturity date of the loanis 3| March 2027 and interest is charged at a rate of 3 month Euribor plus [%. In
2020, HRI entered into a €9.000m convertible loan agreement with Curragh Racecourse Limited. During the year €0.650m was issued.
As at December 2022, €8.240m has been transferred to Curragh Racecourse Limited. The maturity date of the loanis 3| January 2024
and interest is charged at 3.25%. Under the terms of the convertible loan agreement the loan shall be repaid in full or converted into
shares on 3| January 2024. The fair value of the convertible loan assumes this debt will convert into equity at the final repayment
date and HRI will be allotted new shares in respect of any loan amount outstanding. Assuming the loan amount is fully drawn down

at 3| January 2024 and upon receipt of the new shares HRI will have 33.33% voting rights and 37.4% economic shares in Curragh

Racecourse Limited.
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18. Investment Properties

2022 2021
€000 €000
Group
Fair value at | January 12,665 12,485
Additions - -
(Loss) / Gain on fair value movement (380) 180
Fair value at 3| December 12,285 12,665
Horse Racing Ireland
Fair value at | January 6,815 6,640
Additions - -
(Loss) / Gain on fair value movement (455) 175
Fair value at 3| December 6,360 6,815

Investment properties, which are a health and fitness club, a retail unit and an office building, were valued to fair value by Savills, an
independent valuer with recent experience in the location and class of investment property being valued. The method to determine
fair value were the comparative and investment methods and significant assumptions were applied to size, location, terms, covenant

and other material factors. There are no restrictions on the realisability of investment property.

[9. Negative Goodwill

2022 2021

€000 €000
Cost
At 3| December 7,135 7,135
Accumulated Amortisation
At | January 5,057 5,057
Amortised in the financial year - -
At 3| December 5,057 5,057
Net book value
At 3| December 2,078 2,078
Goodwill attributable to non-monetary depreciable assets (5,057) (5,057)

Negative goodwill of €12.3m arose on the acquisition of net assets in Fairyhouse Club Limited in 2006 and was reduced by the

subsequent impairment of those assets in 20 | 3.

Page 66



Audited Group Financial Statements for the Financial Year Ended 3 | December 2022 | HRI Annual Report 2022

Horse Racing Ireland Notes to the Financial Statements (continued)
for the Financial Year Ended 31 December 2022

20. Debtors: Amounts Falling Due Within One Year

Group

Trade debtors

Prepayments and accrued income
Amounts due from industry bodies
Amounts due from associate undertaking
Other debtors

Taxation recoverable

Horse Racing Ireland

Trade debtors

Prepayments and accrued income
Amounts due from subsidiary undertakings
Amounts due from associate undertaking
Amounts due from industry bodies

Other debtors

2[. Cash at Bank

Group

Horse Racing Ireland
HRI Racecourses
Tote Ireland

Irish Thoroughbred Marketing

Horse Racing Ireland

HRI's cash balance relates to both client funds and HRI's operating cash.

2022 202!
€000 €000
4,265 4,635
4983 4,579
1,081 1,254

524 505
1,020 841

16 368
1,989 12,182

945 1,736

1,727 1,999
24,219 26,499

524 505
1,081 1,254

298 344

28,794 32,337
2022 2021
€000 €000
31,899 15,258
4,735 5821
943 931
277 541
37,854 22,551
31,899 15,258
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22. Creditors: Amounts Falling Due Within One Year

Group

Accruals

Trade creditors

Balances due to racing clients

Deferred income

Amounts due to associate undertakings
Other creditors

Taxation creditors

Horse Racing Ireland

Accruals

Amounts owed to subsidiary undertakings
Trade creditors

Balances due to racing clients

Other creditors

Amounts due to associate undertakings

Taxation creditors

Group trade creditors include amounts due to betting clients not drawn down.

2022 202!
€000 €000
10,366 8,189
780 1,670
45,993 41,231
1,526 2,274
67 83
3,499 1,673
1,084 558
63,315 55,678
5,849 4,995
437 353
589 678
45,993 41,231
3,109 1,586
67 83
774 196
56,818 49,122

Balances due to racing clients represent prize money held by HRI on behalf of clients and are available for withdrawal upon request.

HRI has sufficient funds available to meet its obligations to clients. Funds available include cash at bank and listed and unlisted
investments. Note |7 (B) sets out how HRI manages its group funding and liquidity positions.

Other creditors includes balances amounting to €1.4 1 8m at 3| December 2022 (202 1:€0.699m) deducted from Trainers’ prize

money accounts in respect of a Stable Employees Pension Plan.

Taxation creditors is split as follows:

Group
PAYE

PRSI

VAT

Other taxes

Horse Racing Ireland
PAYE

PRSI

VAT

Other taxes
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23. Creditors: Amounts Falling Due After More Than One Year

Group
Bank loans (Note 24)
Deferred income

Amounts due to leasee

Horse Racing Ireland
Bank loans (Note 24)

Amounts due to leasee

24. Bank Loans

Group

Repayable within | year
Repayable within 2 to 5 years
Repayable after 5 years

Horse Racing Ireland
Repayable within | year
Repayable within 2 to 5 years
Repayable after 5 years

2022 202!
€000 €000
16,000 20,250
I3 16
612 831
16,625 21,097
16,000 20,250
612 831
16,612 21,081
2022 202!
€000 €000
16,000 18,250
- 2,000
16,000 20,250
16,000 18,250
- 2,000
16,000 20,250

Following receipt of approval from the Minister for Finance in December 2015, HRI entered into a €25m loan facility in 20 | 6 with
Ulster Bank to enable the funding of a capital development programme. The loan is unsecured and a variable interest rate, based on
Euribor, applies to any drawings. As at 3| December 2022, this has been fully drawn down and repayable over the subsequent five

years. The weighted average interest rate during the financial year was 2.064% (202 1: 1.75%).

Following the decision by Ulster Bank to cease trading in Ireland, HRI's loan with Ulster Bank was assigned and transferred to Allied

Irish Bank on the 18 October 2022 on the same terms and conditions as the original loan agreement with Ulster Bank.
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25. Provision for Liabilities

2022 2021
€000 €000
Deferred taxation
At | January 1,075 1,079
Charged / (Released) to Statement of Income and Expenditure 4| (4)
At 3| December (ARES) 1,075
Components of deferred taxation
Valuation of investment properties 778 753
Accelerated capital allowances 338 322
L6 1,075
26. Financial Instruments
The carrying values of the Group’s financial assets and liabilities are summarised by category below:
Horse Racing Ireland Group
2022 2021 2022 2021
€000 €000 €000 €000
Financial assets
Measured at fair value through profit or loss
Listed investments (Note 17) 20667 20771 20,667 20771
Unlisted investments (Note 17) - 15,000 - 5,000
Loans to racecourses (Note |7) 618 759 618 759
Loans to associate undertakings (Note 17) 9,498 8,895 9,498 8,895
Measured at cost less impairment
Investment in associate (Note 17) 16,614 16,614 - -
Investment in racecourse (Note [7) | |
Measured using the equity method
Investment in associate (Note 17) - - 13,946 15,344
Measured at undiscounted amount receivable
Trade and other debtors (Note 20) 28794 32,337 11,989 12,182
Cash at bank and in hand (Note 34) 31,899 4,554 37,854 | 1,840
Short term fixed deposits (Note 34) - 10,704 - 10,711
108,091 109,635 94,573 95,503
Financial liabilities
Measured at amortised cost
Bank loans (Note 24) 16,000 20,250 16,000 20,250
Measured at undiscounted amount payable
Trade and other payables (Note 22) 56,818 49,122 63,315 55,678
72,818 69,372 79,315 75928
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The Group’s income, expense, gains and losses in respect of financial instruments are summarised as follows:

Horse Racing Ireland Group
2022 2021 2022 2021
€000 €000 €000 €000
Fair value (losses) / gains
On financial assets (including listed investments)
measured at fair value through profit or loss (2,713) (233) (2,713) (233)
Interest income and interest expense calculated
using effective interest rate method
Interest income on financial assets measured at amortised cost 91 I 91 [N

27. Establishment Reserve

The establishment reserve arose on the transfer of net assets from the Racing Board to the Irish Horseracing Authority on | December
1994 and on the transfer of net assets of the Irish Horseracing Authority to Horse Racing Ireland on | 8 December 200 1.

28. Reserves

Retained surplus includes all cumulative gains and losses recognised in the Statement of Income and Expenditure. Revenue reserves at
3| December 2022 include €6.733m being the pension reserve cumulative amount charged through the Statement of Comprehensive
Income (202 1:€10.050m). Capital and restricted reserves of €5.396m represent capital reserves of €3.2 | 9m set aside to fund future
capital development and Restricted reserves of €2.1 77m represent funds set aside for the development of Leopardstown Racecourse.
These reserves will be released to revenue reserves on completion of such developments. Non-distributable reserves represent
reserves which are non-distributable.
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29. Pension Commitments

Horse Racing Ireland has established two pension schemes to provide pension benefits to its employees and former employees. Horse
Racing Ireland established with effect from | May 2007 the Horse Racing Ireland and Racing Regulatory Body Superannuation Scheme
2007 (“the DB Scheme”) which is a trust based defined benefit pension scheme and which holds contributions made towards benefits
to be paid under the DB Scheme. In addition, Horse Racing Ireland established with effect from 25 February 1999 the Horse Racing
Ireland & Racing Regulatory Body & Associated Companies Defined Contribution Employee Benefits Plan (“the DC Scheme”) which is a
trust based defined contribution pension scheme for new employees joining after | January 1999.

Defined Benefit Scheme (Horse Racing Ireland and Racing Regulatory Body
Superannuation Scheme 2007)

a.  On | December 1994, the Irish Horseracing Authority took over the operation of the Racing Board’s Defined Benefit Pension
Scheme for permanent staff. Since |18 December 200 |, this scheme continued to operate under Horse Racing Ireland until
30 April 2007.On | May 2002, at the point of transfer of employees from the Turf Club to Horse Racing Ireland, a Deed of
Adherence between Horse Racing Ireland, Stewards of the Turf Club and Coyle Hamilton Trustees Limited (now Willis Towers
Watson) was put in place allowing Horse Racing Ireland to be an adhering body to participate in the Turf Club of Ireland Pension
Scheme (the Principal Employer) from that point until 30 April 2007.

b.  Until | May 2007, two schemes, the Racing Board’s Defined Benefit Pension Scheme and the Turf Club of Ireland Pension Scheme,
were in operation. At | May 2007, the two schemes merged into one scheme. ALl pension obligations from both the former
Racing Board Scheme and the former Turf Club Scheme are now covered in the new merged DB Scheme.

The DB Scheme covers the employees involved in Integrity Services who are directly funded by Horse Racing Ireland under
Horseracing Authority Act 1994, Section 42 while employed by the Turf Club. Total members at 3| December 2022 amounted
to 125(2021: 137). As the DB Scheme did not satisfy the statutory Funding Standard, governing pensions legislation required
that a Funding Proposal to rectify this deficit be agreed and submitted to the Pensions Authority (formerly known as the Pensions
Board). Following consultation with relevant stakeholders, a Funding Proposal over the period from 2013 to 2023 was agreed

and subsequently approved by the Pensions Authority. Under the terms of the agreed Funding Proposal, the DB Scheme ceased
to accrue retirement benefits with effect from | April 20 | 3, and future retirement provisions for service after | Aprit2013isona
defined contribution basis. As a measure to resolve the deficit in the DB Scheme, the employers (Horse Racing Ireland and the Turf
Club), have committed, subject to the terms of the Funding Proposal, to make additional contributions over the funding proposal
period to 2023.

With effect from 20 December 20 | 8, the Turf Club ceased to participate in the DB Scheme and paid its final contribution of
€835,000. This final payment was based on future contributions due under the funding proposal discounted at 4%. The rights
and obligations of the Turf Club has been transferred to Horse Racing Ireland. As a result the assets and liabilities of the Scheme
associated with the Turf Club have been transferred to Horse Racing Ireland. At the same date Curragh Racecourse Limited
became an adhering employer to the Scheme.

c. Total employer contributions in the DB Scheme made for the financial period ended 3 | December 2022 were€1,519,000
(2021:€1,481,000). Future expected employer contributions in the DB Scheme are €1,565,000 for the financial year ended 3 |
December 2023.

d. A comprehensive actuarial valuation was completed as at 3| December 2022 in order to determine the defined benefit obligation
for the DB Scheme.

e. The pension cost of the DB Scheme is assessed on an annual basis in accordance with the advice of qualified actuaries using the

projected unit credit method. Position relating to employees of the Curragh Racecourse Limited are excluded in calculating the
net pension position disclosed underneath.
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The principal financial assumptions for the DB Scheme used to calculate the retirement Lliabilities under FRS 102 as at 3| December

2022 were as follows:

Valuation method
Discount rate

Future pension increases
Future inflation

Statutory revaluation

Mortality pre-retirement Male

Female

Mortality post-retirement Male

Female

Projected unit credit
2022

3.70% p.a.
1.00% p.a./ 2.50% p.a.
2.65% p.a.
4.00% p.a.

2022
88% ILT + CSO improvements
91% ILT + CSO improvements

88% ILT + CSO improvements
91% ILT + CSO improvements

Projected unit credit
2021

[.30% p.a.
1.00% p.a./ 2.50% p.a.
2.15% pa.
2.50% p.a.

2021
88% ILT + CSO improvements
91% ILT + CSO improvements

88% ILT + CSO improvements
91% ILT + CSO improvements

The mortality basis explicitly allows for improvements in Life expectancy over time so that life expectancy at retirement will depend
on the year in which a member attains retirement age (age 65). The life expectancy for members attaining age 65 in 2022 and 2042 is

detailed below:

Life expectancy at 65:

Current pensioners (currently aged 65) - male
Current pensioners (currently aged 65) - female
Future pensioners (currently aged 45) - male

Future pensioners (currently aged 45) - female

The asset distribution of the DB Scheme was as follows:

Class

Equities

Property

Fixed Interest
Absolute Return Funds
Cash

Insurance

Total

22.0 years
24.4 years
24.3 years
26.4 years

Asset Distribution as percentage
of total DB Scheme assets

21.9 years
24.3 years
24.2 years
26.3 years

Asset Distribution as percentage
of total DB Scheme assets

31/12/2022 31/12/202!
15% 24%

0% 1%
49.5% 47%
34% 27%
0.5% 0%

| % | %

100% 100%

The DB Scheme’s assets do not include property occupied by, or other assets used by Horse Racing Ireland.

For accounting periods commencing on or after | January 2015, FRS|7 is replaced by FRS102. FRS 102 stipulates that the expected return
on a scheme’s assets is the discount rate. As such, the expected return on assets assumption for the DB Scheme for 2022 is 3.70%.

Analysis of the amounts charged to other finance expense before amounts deducted for Curragh

Racecourse Ltd are as follows:

Interest income on DB Scheme assets

Interest on DB Scheme liabilities

2022 2021
€000 €000
656 396
(654) (452)
2 (56)
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During 201 3 it was agreed that future accrual of retirement benefits would cease in the DB Scheme with effect from 3| March 20 3.
The accrued retirement benefits for active members, calculated at | April 2013, will be indexed each year up to retirement by means
of Statutory Revaluation (as set out in governing pensions legislation), and the Actuary has advised that 4.00% per annum is the
appropriate assumption as at this reporting date in this regard.

The amounts recognised in the Statement of Financial Position are as follows:

2022 2021
€000 €000
Present value of wholly or partly funded DB Scheme liabilities (35,343) (51,966)
Fair value of DB Scheme assets 40,133 51,395
Total Surplus / (Deficit) in DB Scheme at end of the financial year 4,790 (571)
Curragh Racecourse Ltd surplus / (deficit) included in total surplus /(deficit)
for the financial year not included in the Statement of Financial Position 506 (80)
Net HRI asset / ( liability) recognised in the Statement of Financial Position 4,284 (491)
Changes in the present value of DB Scheme liabilities are as follows:
2022 2021
€000 €000
Opening present value of DB Scheme liabilities (51,966) (58,674)
Current service cost - -
Interest cost (654) (452)
Contributions by DB Scheme participants - -
Actuarial gain / (Loss) 675 (49)
Past service cost gain - -
Benefits paid 3,410 4,39
Changes in assumptions 13,192 2,818
Closing present value of DB Scheme liabilities (35,343) (51,966)
Changes in the fair value of DB Scheme assets are as follows:
2022 2021
€000 €000
Opening fair value of DB Scheme assets 51,395 51,025
Interest income 656 396
Actuarial (loss) / gain (10,027) 2,884
Contributions by employer 1,519 1,48 |
Contributions by DB Scheme participants - -
Benefits paid (3,410) (4,391)
Closing fair value of DB Scheme assets 40,133 51,395

Analysis of the amount which is recognised in the Statement of Comprehensive Income is as follows:

2022 2021
€000 €000
HRI actuarial gain for the financial year 3317 5263

The actual return on DB Scheme assets in 2022 was a loss of €9.37 Im (202 | : gain of €3.280m). The total gains and losses recognised
in the Statement of Comprehensive Income at 3 | December 2022 for the period was a gain of €3.840m (202 I: gain of €5.653m).
These gains include the share of the returns for Curragh Racecourse Ltd of €0.523m (202 | €0.390m).
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Amounts for the current and previous period are as follows:

2022 2021

€000 €000
Year ended 31 December
Present value of DB Scheme liabilities (35,343) (51,966)
Fair value of DB Scheme assets 40,133 51,395
Surplus / (Deficit) in the scheme 4790 (571)
Year ended 31 December
Net surplus / (deficit) in DB Scheme in relation to HRI and HRI funded
Turf Club employees of the DB Scheme 4,284 (491)
Experience adjustment arising on
- the DB Scheme liabilities 675 (49)
- the DB Scheme assets (10,027) 2,884
- Changes in assumptions 13,192 2,818

Defined Contribution Scheme (Horse Racing Ireland & Racing Regulatory Body & Associated Companies
Defined Contribution Employee Benefits Plan) / PRSA

a. Horse Racing Ireland operates a defined contribution plan, the Horse Racing Ireland and Associated Companies Defined Employee
Benefits Plan (“the DC Scheme”) which is a trust based defined contribution pension plan. In addition, the DB Scheme ceased
accruing benefits with effect from 3| March 2013 and all active members of the DB Scheme became active members in the DC
Scheme with effect from | April 20| 3.

b.  At3| December 2022, there were |85 active DC participants. Horse Racing Ireland also offers a PRSA to employees who are not
eligible to join the DC Scheme.

c.  The pension contributions for the DC Scheme for the year ended 3 | December 2022 were €0.755m (202 1: €0.823m).
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30. Non-controlling Interest

2022 2021

€000 €000

At beginning of financial year 23 17
Movement in the financial year 2 6
At end of financial year 25 23

The balance of non-controlling interest relates to the percentage of shareholdings which are not owned by the Group, as
outlined in Note 39.

3l. Capital and Other Commitments

Future capital and other expenditure committed by the Group but not provided for in these financial statements was as follows:

2022 2021
€000 €000
Group
Authorised, but not contracted for 3,137 -
Contracted 1,628 3,177
Total 4,765 3177
Horse Racing Ireland
Authorised, but not contracted for 2,833 -
Authorised, but not contracted for, to subsidiary undertakings 304 -
Contracted 8| 1,552
Total 3218 1,552
32. Lease Commitments
Operating Leases - Lessee
Total future minimum Llease payments under non-cancellable operating leases are as follows:
2022 2021
€000 €000
Group
Within one year 57 86
Between one and five years 44 78
After five years - -
101 164
Horse Racing Ireland
Within one year 33 55
Between one and five years 12 45
After five years - -
45 100

Page 76



Audited Group Financial Statements for the Financial Year Ended 3 | December 2022 | HRI Annual Report 2022

Horse Racing Ireland Notes to the Financial Statements (continued)
for the Financial Year Ended 31 December 2022

Operating Leases - Lessor

Total future minimum lease receipts under non-cancellable operating leases are as follows:

Group
Within one year
Between one and five years

After five years

Horse Racing Ireland
Within one year
Between one and five years

After five years

Significant leasing arrangements - Lessor

+  The office building has a 25 year lease expiring in 2039. The next rent review is July 2024.

2022 202!
€000 €000
1,188 1,188
4,751 4,753
8,788 9974

14,727 15915

530 530
2,119 2,119
6,117 6,647
8,766 9,296

+  The health and fitness club has a 35 year lease expiring in 2033. The next rent review is due in January 202 3. The rent review is in

process. The next rent review is in January 2028.
+  There are two retail unit operating leases detailed as follows:
»  Thefirst retail unit has a | 0 year lease expiring in January 2028.
»  The second retail unit has a | 6 year lease expiring in February 2032.

Significant leasing arrangements - Lessee

+  Asuite at the Curragh Racecourse has a 30 year lease expiring in 2049. The suite has been paid for in full upfront.

33. Reconciliation of (Deficit) / Surplus for the Financial Year to Net Cash Inflows /

(Outflows) from Operating Activities

(Deficit) / Surplus for the financial year before tax, exceptional item

other finance expenses & associate undertakings
Interest receivable

Interest payable

Depreciation

Impairment Lloss

Exceptional items

Fair value movement of investment properties
Fair value movement on listed investments

Gain on disposal of assets

Tax paid

Decrease / (Increase) in operating debtors
Increase in operating creditors

Difference between pension charge and contribution

Net cash inflow from operating activities

2022 202
€000 €000
(3950) 894I
(437) (400)
419 433
5,432 5134
- 12

(113) (1,105)
380 (180)
2,541 140
(1 (20)
(455) (290)
[0 (5.664)
7,563 9,013
(1,455) (1,419)
10,034 14,595
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34. Components of Cash and Cash Equivalents

Group
Cash at bank and in hand

Short term fixed deposits
Horse Racing Ireland

Cash at bank and in hand

Short term fixed deposits

35. Analysis of Changes in Net Funds

Cash and cash equivalents
Cash at bank and in hand
Short term fixed deposits

Borrowings
Bank loans repayable within | year

Bank loans repayable after more than | year

Total net funds

36. Related Party Transactions

2022 2021

€000 €000

37,854 [1,840

- 10,711

37,854 22,551

31,899 4,554

- 10,704

31,899 15,258

| Jan 2022 Cash flows 3| Dec 2022
11,840 26,014 37,854
10,711 (ro711) -
22,551 15,303 37,854
(20,250) 4,250 (16,000)
(20,250) 4,250 (16,000)
2,301 19,553 21,854

In the normal course of business Horse Racing Ireland may enter into contractual arrangements with undertakings in which Board
members have interests. The Board adopted procedures in accordance with guidelines issued by the Department of Public Expenditure
and Reform in relation to the disclosure of interests by Board members and these procedures were adhered to during the financial
year. The Board complied with the Department of Public Expenditure and Reform guidelines covering situations of personal interest. In
cases of potential conflict of interest, Board members did not participate in or attend any Board discussion relating to the matter.

Horse Racing Ireland has availed of the exemption afforded by paragraph 33.I A from the provisions of FRS 102 related party
transactions’ from disclosing transactions with wholly owned subsidiaries (i.e.| 00% owned). Navan Races Limited, The Tipperary Race
Company Plc, The Leopardstown Club Limited and Fairyhouse Club Limited are all considered related parties because they are not

wholly owned subsidiary undertakings.

Please refer to Note 3 for total remuneration and benefits paid to key management.

Subsidiary undertakings

Transactions in the financial year between Horse Racing Ireland and its non-wholly owned subsidiary undertakings included payroll
and cost recharges of €4.770m (202 |: €3.577m), bookmaker’s fees of €0.270m (202 1: €0.035m), sponsorship collected of €1.235m
(2021:€0.39 Im), grants payable of €0.003m (202 I: €0.149m), interest income of €0.220m (202 | : Nil) and interest payable of Nil

(2021:€0.015m).

During the financial year, Horse Racing Ireland received repayments on financial assets of €2.425m (202 1: €0.875m) and issuance of

financial assets of €0.250m (202 I: Nil).

Associate undertakings

Transactions in the financial period between Horse Racing Ireland and its associate undertakings included payroll and cost recharges of
€0.029m (202 1:€0.026m), bookmakers fees of €0.073m (202 |:€0.009m), sponsorship collected of €1.358m (202 1: €0.043m), grants
payable of Nil (202 I: Nil), schools and gallops recharges of €0.20 1 m (202 |:€0.260m), training ground recharges of €1.184m (202 |:

€1.262m) and interest income of €0.024m (202 1: €0.020m).
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Horse Racing Ireland Notes to the Financial Statements (continued)
for the Financial Year Ended 31 December 2022

As set out in Note 38 HRI has an equity investment of €23m at year end (202 1: €23m) in CRL. As set out in Note |7 the carrying value
of HRI Group’s investment is €1 3.946m after taking account of HRI's share of losses in CRL to date.

In 2020, HRI entered into a €9.000m convertible loan agreement with CRL of which €8.240m has been transferred as at
3| December 2022.

Amounts due (to) / from related parties
At financial year end, the amounts due (to) / from related parties were as follows:

2022 2021
Related party name €000 €000
The Tipperary Race Company Plc 276 (10)
The Leopardstown Club Limited 7,269 9,274
Navan Races Limited 5,337 5621
Fairyhouse Club Limited 2,313 2,633
Curragh Racecourse Limited 9,955 9,316

37. Property

Horse Racing Ireland’s main administrative office is located at the address defined on page 2 and is a freehold property.

38. Investment in Associate

HRI, the Turf Club and private investors established a company, Curragh Racecourse Limited (CRL) to facilitate the redevelopment
and future operations of the Curragh racecourse. This company is incorporated in the Republic of Ireland. HRI total investment at 3 |
December 2022 is€23m (202 : €23m).

HRI provided grant funding of €12.5m towards the redevelopment under HRI's Racecourse Capital Development Scheme 2015 -
2019,€0.2m towards track works under HRI's Track Works Scheme 2018 - 2019 and €0. m towards the installation of wifi at the
racecourses under HRI's Wifi Scheme. These schemes were available to all racecourses. HRI also has a historic loan of €1.6m in relation
to an earlier development. The remaining balance on this loan of €0.502m is disclosed as a financial asset as at 3| December 2022.
The loan yields an interest rate of |% and is scheduled to be fully repaid in 2027.1n 2019, HRI provided CRL with a loan of €0.5m to
fund necessary alterations to the parade ring which is disclosed as a short term debtor. The loan yields an interest rate of 3.25% and

is to be repaid when sufficient working capital in CRL permits such repayment. Any amounts outstanding as at 3| March 2026 are
required to be repaid in 5 equal annual repayments beginning in 2027. See Note 36 for further information on CRL.

In 2020, HRI entered into a €9.000m convertible loan agreement with CRL. As at 3| December 2022, €8.240m has been transferred
to CRL. The maturity date on the loanis 3| January 2024 and interest is charged at 3.25%. Under the terms of the agreement if any
outstanding amount at final repayment date shall convert into shares. CRL informed HRI in September 2023 that the loan conversion
will proceed as planned in January 2024.

Asat 3| December 2022, there were two classes of shares held by Horse Racing Ireland in CRL. HRI held 120,000 B | (2021:120,000)
Ordinary Shares and 136,809 B2 (202 |: 136,809) Ordinary Shares with a nominal value of €0.00 | each. The B| shares are fully paid up as
at 31 December 2022 and represent 33.33% voting rights in CRL. The B2 shares represent 35.29% economic shares with no voting rights.

At 31 December 2022 the Group and company had interests in the following associates:

% Held Principal Activities

Curragh Racecourse Limited 35.29% The provision of racecourse and racehorse training facilities and
the facilitation of the redevelopment of the Curragh Racecourse.
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Horse Racing Ireland Notes to the Financial Statements (continued)
for the Financial Year Ended 31 December 2022

39. Principal Subsidiaries

% Held Principal Activities
Direct Subsidiaries
Tote Ireland Limited 100% Operation of a totalisator at race meetings
Irish Thoroughbred Marketing Limited 100% Promotion of the Irish Thoroughbred Horse
HRI Racecourses Limited 100% Racecourse holding company, holding shares in indirect

subsidiaries listed below

Tote Arena Limited 100% Non-trading

Indirect Subsidiaries

The Leopardstown Club Limited 99.97% Holding of race meetings and ancillary activities and the
operation of Leopardstown golf course

Navan Races Limited 99.58% Holding of race meetings and ancillary activities
Cork Racecourse Limited 100% Letting of land

The Tipperary Race Company Plc 97.56% Holding of race meetings and ancillary activities
Fairyhouse Club Limited 99.94% Holding of race meetings and ancillary activities

All the subsidiary companies are incorporated in the Republic of Ireland with their registered offices at Ballymany, The Curragh, Co. Kildare.

40. Contingent Liabilities

An application for judicial review initiated by an on-course bookmaker against an independent dispute resolution body and

also Horse Racing Ireland was dismissed in 20 19. Due to a delay in the perfection of the judgement involved, there remains the
opportunity of an appeal against the decision. The financial effect of such an appeal, if any, cannot be reasonably ascertained at this
time but would be limited.

4|. Approval of Financial Statements

The Board of Horse Racing Ireland approved these financial statements for issue on | 8/12/2023.
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“TIONSCAIL RASA[OCHTA CAPALL AGUS PORUCHAIN NA HEIREANN A
FHORBAIRT AGUS A CHUR CHUN CINN, SPORT NA RASAIOCHTA CAPALL IN
EIRINN A RIAR AGUS A RIALU, NA CAIGHDEAIN IS AIRDE IONRACAIS AGUS
LEASA A CHOTHU AGUS A CHUR CHUN CINN”.

V4
A M M Agus ar rditeas misin & aithint, chuir Rasafocht Capall Eireann (HRI) béim ar
r I S e a n sheasamh na hEireann sna tionscail idirnaisitinta résaiochta capall agus pordchain
araon agus ar chailiocht an téirge atd a thairiscint do lucht rasa an phobail.

Is priomhghné de Phlean Straitéiseach HRI 2024 - 2028 é an leanliinachas maoinithe
ata riachtanach chun straitéisi a fhorbairt chun ar misean a bhaint amach.

Tugann an misean seo Léirit ar luachanna agus tuiscint cuspdra ar n-eagraiochta.

HORSE RACING IRELAND
RASAIOCHT CAPALL EIREANN




AR LUACHANNA

HRI Tuarascail Bhliantuail 2022

Taimid treoraithe ag fis agus misean soiléir, agus ag an am
céanna ag cinntid go gcloimid i gconai leis na sé chroiluach ar a

bhfuil &r n-eagraiocht bunaithe.

O

BROD & PAISEAN

T4 paisean mar bhonn agus mar
thaca ag gach rud a dhéanaimid
i gcroilar an tionscail résaiochta
agus pordchain. Taimid broduil
as a bheith indr gceannairf
domhanda inar dtionscal.

O
8 b

IONRACAS

T&imid tiomanta do mhacantacht
agus ionracas, ag cruthu
timpeallacht thrédhearcach ina
n-éistimid agus ina gcuirimid
luach ar a chéile. T4 leas &r
ndaoine agus &r n-ainmhithe ar
thus cadhnaiochta i gconaf inar
n-intinn.

s

DEARSCNAITHEACHT

Is € an sprioc atd againn na go
saroidh rasaiocht agus poérud na
hEireann, an caighdean a shocru
agus a bheith ar an gceann is fearr
ar domhan. Tabharfar aitheantas
dar ndaoine as a saineolas, a
n-eolas agus a gcur chuige is
féidir a dhéanamh.

G

MEAS

Ta meas againn ar a chéile mar
aon le stair, oidhreacht agus
traidisidn ar dtionscail, a pobal, a
daonra capall agus dacine.Taimid
ag glacadh lenar bhfreagrachtaf
agus ag iarraidh seachadadh

a dhéanambh dar bpédirtithe
leasmhara go Léir.

CUMHACHTU

Infheistimid indr ndaoine chun
iad a chumhachtd chun an
caighdedn is airde a shocrd.
Cuirimid obair foirne agus
éagsulacht chun cinn. T4
tédbhacht lendr ndaoine agus taid
larnach dar rathulacht. Taimid
tiomanta do thimpeallacht a

chrutht bunaithe ar mhuinin agus
ar chumarsaid oscailte.

UAILLMHIAN

Ba mhaith linn an téir ata ar ar
sport a mhéadd, agus eagrafocht
inbhuanaithe, fhordsach 4 fas
agus 4 toégail. Spreagaimid
nudlafocht agus dushléin don
status quo ionas go mbeimid ag
obair nios cliste dd chéile agus
dar dtionscal.
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Tionchar Sodisialta &
Eacnamaioch Pérda

& Rdsaiocht Capaill
Folaiochta na hEireann
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HRI Tuarascaéil Bhliantuail 2022

Caiteachas direach agus
spreagthaiomlan - 2022
Y
€ 2 4 6 b n B h I’ de na capaill a diritear sa Rangu Capall

Réséla is Fearr ar Domhan (do phaisti

(2016:€1.84bn)
o tribliana d’aois agus os a chionn) in
@ o 2022 de phér Eireannach.

Caiteachas direach agus
spreagtha an tionscail Péru
agus Rasaiocht Croileacan

€1.22bn

(2016:€914m)

@ Foireann FTE 2022

€1.24bn 3zome 3950

Ollchaiteachas an Tionscail Péra

€8I19m

€538m diolachain phoibli

€120m diolachain
phriobhaideacha

Capall folaiochta go 10,000 den daonra
do chriocha roghnaithe

€ 141 m tailli ainmniachain

€20m taillibordala

An Astrail

An Bhreatain :
Mhor Fhrainc

HORSE RACING IRELAND
RASAIOCHT CAPALL EIREANN

*Figidiri a bhaintear as Tuarascail Tionchar Soisialta & Eacnamaioch ar Phora & Résaiocht Capaill Folafochta na hEireann Deloitte 2023
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Comhaltai Boird agus Coisti
Résaiocht Capall Eireann

Bord Rasaiocht Capall Eireann

Nicholas Hartery
Caroline Corballis
Daragh Fitzpatrick
Ger Flynn

Christy Grassick
Elizabeth Headon
Laurence McFerran
Robert Nixon
Carol Nolan

Peter Nolan
Joseph O’Brien
Conor O’Neill
Caren Walsh

Cathaoirleach

lonadai an Chomhlachta Rialdla Rasaiochta

Cathaoirleach, Coiste Gealltdireachta HRI

Ainmni foirne stabla, Coiste Seirbhisi Tionscail HRI

lonadaf péraitheoiri capall résa

Ainmnf aireachta

lonadai an Chomhlachta Rialala Rasaiochta

lonadaf don tionscal rasafochta capall i dTuaisceart Eireann

Cathaoirleach, Coiste Seirbhisi Tionscail HRI

Ainmnf aireachta
lonadaf traenélaithe capall résa
lonadai do réschursaf Udaraithe

lonadafi d'Ginéiri capall rasa

* Ve
C O I Stl Combhaltas amhailan 18.12.2023

COISTE UM
CHEAPACHAIN
& LUACH SAOTHAIR

Nicholas Hartery (Cathaoirleach)
Con Haugh

Carol Nolan

Caren Walsh

COISTE

THIGH NA SiOG

Pat Byrne(Cathaoirleach)
Billy Bourke

Dara Mullen

Stephen O’Connor
Mary Wallace

Nina Walsh

ar lean ar an gcéad leathanach eile
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COISTE
DAINGNEAIN

Laurence McFerran (Cathaoirleach)
Christy Grassick

Joseph O’Brien

Conor O’'Neill

Caren Walsh

COISTE
GEALLTOIREACHTA

Daragh Fitzpatrick (Cathaoirleach)
Sharon Byrne

Ross Kierans

James Ryan

COISTE
GEALLGHLACADOIRI

Pat Brennan (Cathaoirleach)
Frank Lannon
Claire Rudd

COISTE
TOBHAIGH SEARRACH

Jim Beecher (Cathaoirleach)
Roger Casey

Richard Kennedy

John McEnery

David O’Callaghan

John Osborne



ar lean én leathanach roimhe

COISTE INIUCHOIREACHTA &
RIOSCA

Victor Clarke (Cathaoirleach)
Linda Harney

Laurence McFerran

Robert Nixon

Carol Nolan

Patricia O’Connor

COISTE
BHAILE Ni LOBHAR

Jim Mulqueen (Cathaoirleach)
Tommy Breen
Paul Dermody
Suzanne Eade
Niamh Egan

Sarah Judge

John Kennedy
Una Manning
Eimear Mulhern
Patrick Mullins
Paddy Prendergast

COISTE

CLAR

Laurence McFerran (Cathaoirleach)
Christy Grassick

Joseph O’Brien

Conor O’'Neill

Caren Walsh

AINMNITHE / CEAPACHAIN HRI

FORAM
COMHAIRLIUCHAIN LUCHT RASA

Paul Dermody (Cathaoirleach)
Teresa Farrell

Nessa Devereux

Kara Gabbett

Tom Galway

Eugene Kelly

Mark McGrath

Steven McGuinness

COISTE UM
CHEARTA NA MEAN

Conor O’Neill (Cathaoirleach)
Caroline Corballis

Nicholas Hartery

Michael Moloney

Robert Nixon

COISTE
THIOBRAID ARANN

Maurice Moloney (Cathaoirleach)
Ciaran Conroy

Matty Fogarty

Tim Hyde

John Murphy

Daniel O’'Connell

John Power

Peter Roe

Michael Ryan

David Wachman

amhail 18.12.2023

AN CURRACH

DUN DEALGAN

Roger Casey
Joe Collins
John Osborne

RACECOURSE LIMITED
Paul Dermody

CORCAIGH
John Murphy

Suzanne Eade
John Moloney

JOCKEYS ACCIDENT THOROUGHBRED
FUND CLG PUNCHESTOWN COUNTRY CLG
Claire Rudd Jason Morris Aileen Goatley

Dick O’Sullivan
Sandy Persse
Nyall Speirs

HRI Tuarascail Bhliantuail 2022

COISTE
ITM

Dermot Cantillon (Cathaoirleach)
Damien Burns
Joey Cullen
Victor Connolly
Tamso Doyle
Suzanne Eade
Jane Mangan

Jim McCartan
Eamon Moloney
Eimear Mulhern
David O’Loughlin
John Osborne
Richard Pugh
Frances Smullen

COISTE
NA hUAIMHE

Jimmy Owens (Cathaoirleach)
Theresa Allen

William Flood

Eimear Hannon

Matt O’Connor

Pat Shiels

COISTE
SEIRBHISI TIONSCAIL

Carol Nolan (Cathaoirleach)
Andrew Coonan

Ger Flynn

John Lane

Jennifer Walsh

IONAD EACHAI NA HEIREANN
HEIREANN

Roger Casey
John Malone
John Osborne
Sharon O’Regan

RAS
Michelle Lawlor
John Murphy
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Tuarascail an
Chathaoirligh

Ta athas ar Bhord Résaiocht Capall Eireann agus ar a fhoireann feidhmitichain Tuarascail Bhliantuil
2022 a churilathair. Sa tuarascdil seo a leanas, tugaimid achoimre ar ar bhfeidhmiocht airgeadais, ar
chomhlionadh chéd rialachais na gcomhlachtai stdit chomh maith Le faisnéis bhreise a sholathar de réir
mar a theastaionn éndr bpriomhphairtithe leasmhara.

Bhina |2 mhia chlidaitear ar na leathanaigh seo ina n-dbhar do phriomhthaighde freisin

ag Deloitte, priomhchomhairleoiri don mhargadh gné spéirt. Ag gniomha dé thar ceann
Rasaiocht Capall Eireann, chuir Deloitte tuarascail Le chéile, a eisiodh i mBealtaine 2023,

a Léirigh an chaoi ar thainig fas leanunach ar thionscal rasaiochta agus pértchain capall
folaiochta na hEireann thar roinnt priomhbhearta eacnamaiocha agus soisialta. Measann an
Bord gur tomhas riachtanach ar fheidhmiocht an tionscail é an taighde neamhspledch seo,
rud a thugann suaimhneas do phriomhphairtithe leasmhara maidir le toradh ar infheistiocht
sa statchiste.

In 2022, b’fhiti €2.46bn do gheilleagar na hEireann i gcaiteachas direach agus spreagtha
an earndil, lena n-airitear pory, traenail, rdsafocht agus gniomhafochtai coimhdeacha,
méadu 34% 6 201 6. Bhi spreagadh ar leith ann i gcédnai feabhas a chur ar an Llion daocine
ata fostaithe ar fud an tionscail agus léirfonn an tuarascail is déanaf seo freisin an chaoi a
dtacaionn rasafocht agus pord na hEireann le 30,350 post san iomlan, méadu de 1,450 i
gceann sé bliana.

Bhi'mé muinineach i gcénai go leanfadh an tionscal ar aghaidh ag dul chun cinn agus go dtabharfadh sé
toradh suntasach ar gheilleagar na tuaithe in aghaidh roinnt ddshlan, is iad sin Brexit, paindéim Covid-19
agus an ghéarchéim leandnach costais mhaireachtala.

Ta stadas ceannaireachta f6s ag Eirinn i measc na mornaisitin rasaiochta. Ta muinin seanbhunaithe i

stoc folafochta na hEireann, rud a &iriodh in 2022 nuair a baineadh amach an figitr is airde riamh de

€2 15.4m maidir le diolachan stoc fola ag ceantanna poibli, agus luach na gcapall easportailte le searrach
Eireannach a dioladh tri cheant beagnach €300m. Onnmhairiodh capaill le searrach Eireannach a dioladh
tri cheant poibli chuig 34 tir in 2022.

Tri oibrit leis na foirne in HRI agus i Irish Thoroughbred Marketing, déanfaidh an Bord a dhicheall a
chinntid go geuirfidh na margai idirnaisitnta seo, le focas ar leith ar na Stait Aontaithe, fas suntasach
ar féil sna blianta amach romhainn. Trina buntdisti nadddrtha, a lucht saothair diograiseach oilte, is deis
shuntasach i Eire d’infheisteoiri thar lear.

Ba 2022 an chéad bhliain iomlan 6 2019 nar chuir paindéim Covid isteach uirthi agus ba shoiléir i mar
gur Léirigh formhor ar bpriomhstaitistici gnéthachain shuntasacha nuair a cuireadh i gcoinne na bliana
inchomparaide réamhphaindéimeach deiridh de 2019 iad.

Ba mhaith liom aitheantas a thabhairt do dhdthracht agus tiomantas Bhoird HRI, a coistf, foireann HRI
agus comhlachtafi tacaiochta as a gcuid iarrachtaf ar fad in 2022, rud a d'fhag go raibh fas leantnach ar an
tionscal. Ta sé tdbhachtach freisin aitheantas a thabhairt don tacaiocht leantinach én Aire Talmhaiochta,
Bia agus Mara toisc go bhfuil an Ciste Résaiochta Capall agus Con fés ina phriomhspreagadh do shlainte
thionscal péruchain agus résaiochta na hEireann.

Nicky Hartery
Cathaoirleach, Rasaiocht Capall Eireann
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Tuarascail an
Phriomhfheidhmeannaigh

Failtiodh roimh fhilleadh ar bhliain normalaithe do thionscal résaiochta agus péraithe na hEireann in
20272 tar éis dha bhliain ag dul trid na dushlédin Phaindéimeach Covid. Nuair a shocraimid staitisticf
tionscail na bliana seo caite i gcoinne torthaf coibhéiseacha réamhphaindéimeach 6 2019, is féidir linn
a fheicedil go raibh gnédthachain mhoéra ann. T4 go leor réimsi lena n-diritear Ginéireacht, capaill faoi
thraendil, gealltdireacht Tote agus diolachdin stoc folaiochta, i bhfad chun tosaigh ar 201 9.

Niféidir gannmheas a dhéanamh ar thabhacht an tionscail mar gur l&irigh an taighde
arinne Deloitte gur i gceantair thuaithe go priomha a gineadh in 2022 €2.46bn den
chaiteachas bliantuil iomlén a thacaionn le breis agus 30,300 post direach agus indireach.
Tagann cuid larnach den chaiteachas seo ¢ infheistiocht dhireach eachtrach de €550m.
Leanfaidh Rasafocht Capall Eireann le tacafocht 6na priomhphairtithe leasmhara ar
aghaidh ag dirit ar a chinntit go mbeidh an comhshaol fés ina dheis tharraingteach chun
infheistiocht reatha agus infheistiocht amach anseo a choinnedil.

Lean Résaiocht Capall Eireann ag diriti ar leas eachai agus an duine, ionracas agus
inbhuanaitheacht até rithadbhachtach do rath agus cail fhadtéarmach an tionscail. Cuirfidh na
raitis airgeadais béim ar na hinfheistiochtai méadaithe i roinnt de na réimsf sin lena n-airitear cur
ibhfeidhm TCl ag 25 rdschursa, an scéim leathnaithe clés stablaf agus scéim nua chun diseanna
tionscail agus oibreacha rian a uasghradu. Leanadh ar aghaidh leis na huasghradaithe seo in
2023 agus feicfidh rannphairtithe sa tionscal feabhsuithe suntasacha ar go leor réimsf le focas
orthu siid a bhaineann le sébhailteacht agus leas.

T4 uinéiri ti agus eachtrannacha fés rithabhachtach do bheocht an tionscail rdsaiochta agus péraithe
araon. | gcompardid le 20 1 9 ta lion iomlan na n-dinéiri suas 1 7.1% go 4,757. |Is priomhthosaiocht
straitéiseach do Résafocht Capall na hEireann é rannphairtiocht a mhéadd agus ta an fas ar Lion na
sindeacdit suas 24.2% in 20| 9 an-taitneamhach mar go léirfonn sé an t&ir ata ar an spért i gconai. Bhuaigh
beagnach seachtar as gach |0 reathaf in Eirinn duais airgid in 2022, beart tabhachtach mar go n-aithnimid
dilseacht agus foighne dochreidte &r n-Ginéiri a L&iriodh Le Llinn Covid.

Thainig méadu Laidir ar Lion na ndaoine a tuairisciodh sa dara leath de 2022 le sluaiomlan de [.248m.
Cé gur laghdd 5.1% a bhiann i gcomparaid le 20 | 9, bhi dthas orainn go raibh naondras [0 nduine a
chuaigh ag rasaiocht roimh phaindéim ar ais i Lathair cheana féin. T4 sé rithdbhachtach freastal agus
rannphairtiocht lenar spért a chur chun cinn chun cuspéiri Rasaiocht Capall Eireann a bhaint amach.

Bhi'méadu Laidir ar an bhfigidriomlan do dhiolachain stoc folaiochta ag ceant poibli a théinig isteach
ag€215.4m méadu 30.3% ar 2019 agus atad | 7.8% chun tosaigh ar 202 | . Dioladh capaill le searraigh
Eireannacha le 34 tir agus ba é luach iomlan na gcapall sin a dioladh trf cheant nd €293.2m.

Ar deireadh, lean capaill traenalaithe Eireannacha ag feidhmit go heisceachtuil in 2022 agus d’éirigh thar
barr go hidirnaisitinta lendr n-uinéirfi, péraitheoirf, traenalaithe agus marcach. Ar thaobh na Léimeanna
bhi |8 mbuaiteoir traendilte Eireannach ag féile Cheltenham agus in Aintree bhi capaill traensilte
Eireannacha sa chéad tri chun tosaigh sa Grand National. Aran Talamh réidh, bhi capaill traenéilte
Eireannacha i measc na mbuaiteoiri Clasaiceacha in Eirinn agus sa Bhreatain agus d’éirigh go maith leo

ag leibhéal Ghrupa | sa Fhrainc agus i Meiriced mar aon le buanna suntasacha ag an ardleibhéal ag Royal
Ascot agus ag an Breeders Cup.

Suzanne Eade
Priomhfheidhmeannach, Rasaiocht Capall Eireann
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CUNTAS IONCAIM
AGUS CAITEACHAIS
GHRUPA

Léirionn réitis airgeadais Ghrupa Rasaiocht Capall Eireann
easnamh don bhliain dar crioch 3| Nollaig 2022 de €5.7mi
gcompardid le barrachas €6.0min 202 1.

T& an ghluaiseacht seo mar gheall ar roinnt fachtairi lena
n-airitear tionchar Covid- 19 ar thorthai 202 | agus an
athoscailtin 2022. Théinig méadi €2.8m ar ioncam in 2022 in
ainneoin laghdu €6.4m ar an gCiste Rasaiochta Capall & Con.
Is é is cuis leis seo go priomha na deireadh a chur le srianta
Covid-19 agus urrafocht a thabhairt ar ais.

Mar sin féin, in ainneoin an mhéadaithe ar ioncam,

thainig méadu €14.7m ar chaiteachas (glan ar mhireanna
eisceachtula). Airiodh Leis seo caiteachas méadaithe

ar dhuais-airgead de €5.6m, TCl agus costais slaine
méadaithe de €2.5m, tdilli pdirce & tobhaigh€0.7m a
atosu, deontais chaipititila do raschursai de €2.5m, costais
riarachain mhéadaithe €0.8m agus gluaiseacht luacha choir
infheistiochtal de €2.4m.

IONCAM AN
GHRUPA

Mhéadaigh ldimhdeachas iomlan na bliana 35%, n6 €23.9m
g0€92.5m i gcompardid le €68.6min 202 |, agus bhain an
ghné is moé de le hioncam gealltéireachta Tote.

T& ldimhdeachas Tote Ireland méadaithe 6 €55.1m go
€68.3m agus mar thoradh air sin td méadd €1 3.2m. Léirionn
sé seo filleadh na bpatrdn ar rdsraonta tar éis deireadh a
chur le srianta Covid. Mar an gcéanna d'fhill gealltéireacht
Lasmuigh den Chursa tri lionrai B2B ar an mérshraid agus
idirndisidnta go leibhéil réamh-Covid in 2022. Ta méadu
€10.9m tagtha ar an méid a bhuaigh Tote Ireland, rud a
l&irionn rannphairtiocht mhéadaithe i gCisti na hEireann.

Thainig méadu €1.1m arioncam tailli a bhain Le
gealltéireacht, arna thiomdint ag tinreamh a d’fhill ar an raon
in2022.

Té méadu €9.6m tagtha ar ioncam an raschdrsa le méadu
comhfhreagrach de €9.2m ar chostais oibritdchdin, rud a

Léirfonn filleadh ar leibhéil ghniomhaiochta L& rasa nios
normalaithe tar éis Covid- 9.

Leathanach 16

Ba é Lion na socruithe eagraithe in Eirinnin 2022 na 388

i gcompardid le 394in 202 |. Ba é lion iomlan na rasafa
redchtdladh nd 2,877 i gcompardid le 3,021 in 2021.1In
2022 cuireadh deireadh le srianta Covid- |9 agus thainig
lucht freastail pearsanta ar ais ag cruinnithe résa. Is é seo
priomhspreagthdéir na n-athraitheas maidir le hioncam ¢
résafocht. Sa chéad sé mhi de liosta na gcluichi 202 | rinneadh
athchoigeartu ar an bhféilire rasaiochta le gniomhaiocht
mhéadaithe chun freastal ar phointi go leideanna ar an
réschursa, daingnedin a léirigh iontralacha iomlana na bliana
sin, dibirt, reathaf, agus Lion na gcapall faoi thraenail.

Ta staitistici iomlana do rasaiocht na hEireann ar fail sa leabhar
firici Résafocht Capall Eireann 2022 agus ar www.hri.ie

loncam Gruapa HRI

@ H&GRF-loncam
@ H&GRF -Caipiteal
@ loncam Trachtéla

Cistf le haghaidh Athdhailte

*H&GRF - Ciste Rasaiochta Capall & Con

IONCAM EILE

Baé€109.8m loncam lomlan Eile a d’fhan ar aon dul go
ginearélta le figiir 202 | de €109.2m.

Ba é an leithdhdileadh iomlan do résaiocht capall 6n gCiste
Rasaiochta Capall agus Con nd€70.4min 2022, laghdu
€6.4m 6 dheontas 202 | lena n-diritear maoinid tacaiochta
Covid.

Thainig méadu €6.2m ar ranniocaiochtaf airgid duaise ¢ Ginéirf
agus urraitheoiri. T4 sé seo mar gheall ar atosu résafochta
agus urraiocht mhéadaithe ailinithe le deireadh a chur le
srianta Covid-19.

Thainig méadd €0.9m ar ioncam na medn de réir mar a d’fhill
an rdsafocht ar ais mar an ghnath i ndiaidh Covid. In 202 | bhf
tréimhse ann nuair a dunadh Siopaf Gealltéireachta a raibh
tionchar aige ar ioncam tuillte.




CAITEACHAS GRUPA

Thainig méadd €15.7m ar chaiteachas Grupa ¢ fhigitar 202 |
de €99.6m.

Thainig caiteachas ar sheirbhisi tionscail go €92.2m, méadu
€7.4m sa bhliain. Is € an priomh dul chun cinn don mhéadu

sa réimse seo nd daingnedin a bhaineann le hairgead duaise
jomldn ag méadu €5.6m. Thainig méadi €0.7m ar airgead
duaise agus ar Dheontais don earnail Rasa ¢ Phointe go pointe
in 2022, rud a bhi d chur chun cinn go priomha ag tionchar
srianta Covid 19in L1 2021.

Léirigh an ciste airgid duaise iomlan de €68.3m méadu de
£€5.6m ¢ iomlan na bliana roimhe sin de €62.6m (féach
leathanaigh 18 go 2 | maidir le caiteachas airgid duaise).
Laistigh den ciste airgid duaise iomléan, b'ionann airgead duaise
Réasa ¢ Phointe go Pointe in 2022 agus €1.5m.

Chomh maith Lle caiteachas a bhaineann le daingneain,
tacaionn costais Sheirbhisi Tionscail le réimsi forbartha mar
Oideachas Tionscail, Cur chun cinn Uinéireachta, Deontais do
Chomhlachtaf Tionscail agus gniomhaiocht Leasa.

Ba é €2.2m na dailti iomlana a focadh faoin Scéim Tobhaigh
Searraigh in 2022. Ba iad priomhthairbhithe chisti an
Tobhaigh Searraigh in 2022 né lonad Eachai na hEireann, a
fuair €0.9m, Irish Thoroughbred Marketing Limited ag fail
€0.6m agus Cumann Thoégalaithe Capaill Folaiochta na
hEireann, ag fail 0.5m.

Thainig caiteachas forbartha caipitil tionscail go €5.1m,
méadt €4. | m ar an mbliain roimhe sin. Airitear Leis an
gcaiteachas seo scéimeanna forbartha caipitil le haghaidh
raschursaf agus caiteachas ar chaipiteal slaine.

Ta scéim forbartha caipitil ag HRI le haghaidh raschursaia
sholdthrafonn maoinit suas le 40% ar a mhéad de chaiteachas
caipititil arna fhaomhadh faoin scéim. In 2022, b’ionann
deontais an chiste forbartha caipitil agus €2.7m lena n-diritear
€1.5m faoi Scéim Leathnaithe Clos Stébla a raibh | |

réschursa suibscriofa dé agus Scéim Aiseanna Tionscail agus
Rianoibreacha €1.2m ar shuibscriobh dhd raschdrsa déibh.

Cuireann HRI maoiniu ar fail do Bhord Rialala Rasaiochta
Capall na hEireann chun freastal ar an gcostas a bhaineann
le seirbhisi sldine ar an gcdrsa a sholathar. B'ionann sldine
agus costais ghaolmhara na Seirbhisi Rédschuirsa agus €16.7m
in 2022 agus thainig méadu €2.8m ar sheirbhisi slaine mar
gheall go priomha ar Thionscadal Caipitil TCI. Ba é an deontas
iomlan afocadh leisan IHRB nd€12.7min 2022.

Ina theannta sin, maoinionn HRI go direach costais Seirbhise
Raschdrsa lena n-airitear an ceamara soghluaiste agus an
t-aonad craolta, stallaf tosaithe & fotaichrioch. Bionann
costais seirbhisi rdschirsa agus €4.1min 2022.

Thainig Tacaiocht agus Forbairt go €18m, méadi €4.2m
in 2022. Airitear leis an gcaiteachas seo costais riarachain,

HRI Tuarascail Bhliantuail 2022

caiteachas ITM, margaiocht ghinearalta agus promaisin agus
gluaiseachtai luacha chéir ar infheistiochtaf liostaithe agus ar
mhaoin infheistiochta.

Ba é an méadu ba mho ar chaiteachas tacaiochta agus
forbartha na caillteanas neamhréadaithe de €2.5m inchurtha i
leith na gluaiseachta luacha chair ar infheistiochtar liostaithe.
Bhi caillteanas neamhréadaithe ann freisin ar ghluaiseacht
luacha chéir maoine infheistiochta de €0.4m.

Mhéadaigh costais riarachdin Rasaiocht Capall Eireann (lena
n-diritear résaiocht agus dimheas a riaradh) 6 €8.8m go €9.6m
in 2022. Tharla méaduithe boilscithe thar go leor réimsi lena
n-airitear costais fuinnimh, parolla agus TF.

Mhéadaigh caiteachas ITM 6 €2.0m go €2.3m de réir mar
a d’fhillan fhoireann ar sceideal iomldn gniomhaiochta
taistil agus cur chun cinn le tionscnaimh agus tacafochtaf
feabhsaithe & dtairiscint in 2022.

Mhéadaigh margafocht ghinearalta agus proimésin 6 €2.9m go
€3.4m chun tacud le gnfomhaiocht i dtimpeallacht iar-Covid

agus filleadh ar sceideal rdsaiochta iontrail oscailte iomlan.

44% ———

Caiteachas Grupa HRI

@ Seirbhisi Tionscail
@ Tacaiocht & Forbairt
‘ Forbairt Caipitil Tionscail

SREABHADH AIRGID
GRUPA

In 2022, b'ionann insreabhadh airgid an Ghripa 6
ghniomhaiochtar oibritichdin agus €10.0m. B'ionann an glan-
insreabhadh airgid 6 ghniomhaiochtaf infheistiochta agus €9.9m.

| rith na bliana, b'ionann focafochtai Grdpa chun sécmhainnf
seasta inldimhsithe a fhail agus €2.8m.

Cheannaigh an Grupa infheistiochtaf liostaithe €10.4m
agus dhiol siad infheistiochtaf liostaithe €8.0m. Ni raibh aon
infheistiochtai neamhliostaithe ar sitil ag deireadh na bliana.

Aisiocadh iasachtai bainc€4.3m in 2022 agus bhi na hiasachtaf
bainc a bhi fagtha inioctha de €1 6m ag deireadh na bliana.

Amhailan 31 Nollaig 2022, bhi€58.5m ag Gripa HRI'in
infheistiochtaf airgid agus bannai a mbaineann €46m diobh
le hiarmhéideanna de bharr cliant rdsafochta, €5.2m i gcistf
Usaide srianta agus €7.3m i gculchisti airgid, a mbaineann
€1.3m diobh le HRI agus €6m Le fochuideachtar.
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AIRGEAD DUAISE

CEN FATH A BHFUIL AIRGEAD
DUAISE TABHACHTACH?

Is spreagadh luachmhar é airgead duaise d’tGiinéiri agus do
phoraitheoiri, rud a chabhraionn le hioncam rithdbhachtach a
chrutht do gheilleagair itidla ar fud oilean na hEireann, as a
dtiocfaidh infheistiocht dhireach choigriche chomhsheasmhach
agus ardan a sholdthar do rathdlacht spairt agus tionscail ar
stéitse domhanda. | dtéarmai simpli, meallann timpeallacht
iomaioch airgid duaise Uingirf 6 aiteanna ar fud na hEireann agus
go hidirndisidinta, rud a chruthaionn éileamh ar chapaill i mbun
traendla agus i bhfostafocht shuntasach faoin tuath.

Téa lion mar dinéiri eachtracha ag Eirinn a fheiceann rasaiocht

na hEireann mar bhaile d4 n-infheistiocht i stoc folaiochta. Ta
sé seo amhlaidh mar gheall ar &r struchtdir Laidre agus &r gclar
résa iomaioch ardchaighdeain, scileanna ar dtraenélaithe, na
marcach, an fhoireann stabla agus na seirbhisi tacafochta eacha,
agus leibhéil airgid duaise a fhaigheann tacaiocht on Rialtas

go criticidil - ta sé seo rithdbhachtach mar go bhfeidhmionn
résafocht agus péru i dtimpeallacht idirndisidinta ina bhfuil go
leor ndisitin résaiochta madra eile maoinithe go maith agus in
iomafocht le hEirinn le haghaidh infheistiochta domhanda Lufar.

Cruthaionn cldr rédsaiochta atd maoinithe i gceart, a bhfuil
Leibhéil l&idre airgid duaise mar bhonn agus mar thaca aige, ardan
do phéraitheoirf a sliocht a rdsd, rud a chuireann Le héileamh
agus luach a stoic méd éirionn Leo. Ligeann sé seo do phéraitheoirf
a gcaiteachas suntasach a fhorchuiteamh tri na féinnf diolachdin
agus ath-infheistiu laistigh den tionscal. In 2022, b'ionann
lsimhdeachas diolachain na hEireann agus €2 | 5m, agus bhain
péraitheoirf Eireannacha €538m amach i ndiolachain ar fud

an domhain. Go buntsach, feidhmionn an airgead duaise a
thairgtear do résaiocht na hEireann mar spreagadh tradala

do phéraitheoirf ata lonnaithe in Eirinn agus don mhargadh

stoc folaiochta nios leithne, rud a chruthaionn ranniocaiocht
shuntasach airgeadais bhreise dér dtionscal luachmhar tuaithe.

Chabhraigh tacaiocht gan staonadh an Rialtais le Résaiocht
Capall Eireann tionscal rasaiochta agus pérdchain na hEireann a
thogdil ina cheannaire domhanda aitheanta ¢ thaobh spdirt agus
gno de. Léiritear é seo i dtaighde 2022 arinne Deloitte a Léirigh
gur leithdhaileadh ar an earndilin 2022 do gach €1 de mhaoiniu
an Rialtais, chuir an tionscal €35 le geilleagar na hEireann i
gcaiteachas ldrnach agus tanaisteach, éifeacht iolraitheora an-
suntasach.

Ta an spreagadh a thugann an ghné airgid duaise de mhaoinit
bliantuil 6n Rialtas rithdbhachtach don tionchar eacnamaioch
foriomldn a thairgeann an tionscal agus don leibhéal
comhsheasmhach toraidh sin ar infheistiocht don Rialtas. T4
tuilleadh eolais faoi Thionchar Séisialta agus Eacnamaioch Péru
agus Rasafocht na hEireann ar fail ar 4r sufomh gréasain — hri.ie/
press-office/foilseachain/.
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CONAS A MAOINIODH AIRGEAD
DUAISEIN 2022?

Gan na blianta 2020 agus 202 | a raibh tionchar ag Covid
orthu a direamh, bhian airgead duaise iomlan ag dul in airde
gach bliain 6 20| |, ag baint amach an leibhéal is airde riamh
de€67min 2022. Gheall HRI€4 I m i dtreo airgid duaise in
2022, le €32m maoinithe ag an gCiste Rasaiochta Capall agus
Con agus €9m 6 ioncam a ghintear triioncam trachtala HRI
agus foinsi eile.

Is ionann uinéiri, tri thailli iontrala, agus an dara foinse is moé
de rannfocafochtaf airgid duaise ag€17m (arb ionann é agus
25% deniomlan) in 2022. Is é seo an céatadan ranniocaiochta
is airde fés ag Ginéiri in aon mhorchrioch rédsafochta, agus
L&irfonn sé freisin an tdbhacht a bhaineann Lle hinfheistiocht
dinéiri sa sport.

Le linn Covid- |9 laghdaiodh ranniocaiochtar airgid duaise
trachtala (s.é urraiocht) go€2m in 2020 agus 202 | (¢ leibhéil
stairiila €6m), de réir mar a laghdaigh gndélachtaf caiteachas
Le linn na tréimhse éiginnte seo nuair a cuireadh cosc go minic
ar fhreastal ar radschdrsa. D’fhill rannfocaiochtaf airgid duaise
trachtala ar leibhéil réamhphaindéimeach in 2022, agus rinne
earnélacha an tionscail ar nés geallghlacaddiri/malartuithe
gealltéireachta, na medin agus graifheirmeacha ionadaiocht ar
urraitheoirf.

Airitear le foinsi suntasacha eile airgid duaise Ciste Périchain
Eorpach na hEireann (€2.6m) agus ranniocafochtaf ¢ rialtas
cineachta Thuaisceart Eireann le haghaidh rasaf ag an Dun
Rioga agus ag Dun Padraig (€0.4m). Léirionn an chairt seo a
leanas go grafach conas a maoiniodh airgead duaise in 2022
mar thagairt.

Foinse Airgid Duaise 2022

@ Ciste Résaiochta Capall & Con

0 Ranniocaiocht Trachtala HRI

@ Ranniocaiocht Uinéara
Ranniocaiocht EBF

’ Urrafocht Trachtala

Léirigh an ciste airgid duaise iomldn de €68.3m méadu de
€5.6m 6 iomldn na bliana roimhe sin de €62.6m. Mhéadaigh
rannfocaiochtai ¢ urraitheoirf faoi €4.0m agus uinéiri faoi
€2.2m agus thainig laghdu €0.5m ar ranniocaiocht Rasaiocht
Capall Eireann. Baineann an ciste iomlan airgid duaise le
rannfocaiochtai le hairgead duaise faoi na Rialacha Rasaiochta
agus Rasai 6 Phointe go Pointe.
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CONAS A DAILEADH AIRGEAD DUAISE IN 2022?

Léirfonn an tabla thios conas a daileadh an ciste airgid duaise ar Ginéiri agus oiliindirfin 2022.

2022 2021
(€000) (€000)
Dualsc.:h‘lste lomlan 66,723 61,817
sa Bhliain
Comhlan Glan Comhlan Glan

Airgead Duaise - % den % den % den % den
Uinéiri Duaischiste Duaischiste Duaischiste Duaischiste

€000 lomlan €000 lomlan €000 lomlan €000 lomlan
An 5is Fearr 7,406 I'1.1% 5,326 8.0% 7,768 12.6% 5,587 9.0%
An 10 is Fearr 1,494 [7.2% 8,266 12.4% 12,000 19.4% 8,630 14.0%
An 20 is Fearr 16,702 25.0% 12,012 18.0% 16,189 26.2% | 1,643 18.8%
An21-100is Fearr 15,416 23.1% 1,087 16.6% 12,602 20.4% 9,063 14.7%
101+ 34,605 51.9% 24,887 37.3% 33,026 53.4% 23,752 38.4%
Duaischiste lomlan 66,723 100.0% 47986 71.9% 61,817 100.0% 44,458 71.9%
scaipthe

Comhlan Glan Comhlan Glan

Airgead Duaise - % den % den % den % den
Traenalaithe Duaischiste Duaischiste Duaischiste Duaischiste

€000 lomlan €000 lomléan €000 lomléan €000 lomléan
An 5is Fearr 22,211 33.3% 1,517 2.3% 19,136 33.3% 1,307 2.1%
An 10 is Fearr 30,269 45.4% 2,067 3.1% 27,627 45.4% [,887 3.1%
An 20 is Fearr 37,960 569% 2,593 39% 35,039 569% 2,393 39%
An21-100is Fearr 18,518 27.8% 1,265 1.9% 16,802 27.7% [,148 1.9%
101+ 10,245 15.4% 701 1.0% 9976 15.4% 681 1.1%
Duaischiste lomlan 66,723 100.0% 4,559 6.8% 61,817 100.0% 4,222 6.8%
scaipthe

Léirfonn an tabla thuas conas a ddileadh airgead duaise thar raonta na n-udinéiri agus na traendlaithe mar a shonraitear. Is ionann
ollduais-airgead agus an t-ollmhéid airgid duaise atd ar fail agus buaite ag rannphairti agus Gsdidtear é chun an phriomhuinéara
ariand agus craobhchomértais an traenalal. Is ionann glan airgid duaise agus méid iarbhir na nduaiseanna a fhaigheann dinéir né
traendlaf tar éis na hasbhainti dbhartha go Léir a phroiseail.

+0+€. +0+e +0+e. +0+e
+o+e +0+4+@ +0+8. +0+e +0+e.
+o+e. +0+€. +0+e +0+e. +nie
. +O+e +0"~ +0+4€. +o0+e
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CONAS A DAILEADH AIRGEAD DUAISE IN 2022? (ar lean)

| dtéarmai foriomlana:

+ Bhi65%(3,238) de na huingiri go L&ir ag f4il airgead
duaise in 2022 ar mheanfhaltas €19,400 in aghaidh an
Ginéara (comhlén) agus €14,800 in aghaidh an Ginéara
(glan) tar éis asbhainti.

+ Bhuaigh 77% (550) de na traenélaithe go l&ir airgead
duaise in 2022 ar mheanfhaltas €1 0,900 in aghaidh an
traenalaf (comhlén) agus €8,300 in aghaidh an traenalaf
(glan) tar éis asbhainti.

+ Bhuaigh 70% né seacht as gach |0 reathai aonair (5,686
as 8,144) duais airgid in Eirinn in 2022, sin an Lion
agus an céataddn is airde a thuairiscigh muid riamh sa
chatagoir seo.

Baé<€11,700in 2022 an medn airgead duaise a bhuaitear in
aghaidh an chapaill bhuaiteach. Glacadh céimeanna forasacha
chun déileadh chomh forleathan agus is féidir airgead duaise
a chinntid agus focaiochtaf sios go dti an 60 hait ar féil anois i
ngach ras Eireannach.

Soldthraionn Leabhar Firici bliantdil HRI faisnéis
mhionsonraithe ar an dit a ndéantar airgead duaise a
dhadileadh go bliantuil. Ta an Leabhar Firici is déanaf ar fail ar
leathanach na bhfoilseachén ar &r suiomh gréasain - https://
www.hri. ie/press-office/foilseachéin/agus sonraitear iomlain
na nduaiseanna & Uinéiri, traenalaithe agus marcach mér le

rd ar leathanaigh 44-49. Ba chdir a thabhairt faoi deara gur
figidiri comhlana iad na figidirf a thaispeantar do gach bua né

dit agus mar a luadh nios Luaithe, is € an meanghndéthachan
glan tar éis gach asbhainte: Uinéir 7 1.92%, Traenalai 6.83%,
Marcach 5.96%.




Déilti san direamh in 'Eile' thuas (%):

-

Léirio
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nn na cairteacha thios conas a déaileadh airgead duaise ar gach rannphairtiin 2022:

1%
2%
2%

€000

@ Uinéirr Uinéiri* 47,986
© Traenalaithe Traenalaithe 4,559
@ Marcaigh Marcach 3979
Foireann Stabla* Foireann Stabla* 2,848

@ Costas Reatha® Costas Reatha* 4,003
' ) ) Eile 3,348

Eile (Féach thios) OMLAN 66,723

* Taluach an Ginéara agus an Costas Reatha i gcomhréir Le Treoir 7 HRI. Riomhtar
gndéthachan an dinéara mar an Airgead Duaise Comhlan liide an Costas Reatha.
Airitear leis an gCostas Reatha tailli lontrala, Forghéilleadh agus Dearbhaithe (gan
Alirithint a direambh).

* Cuimsfonn na figidirf seo an Scéim Bonas d'Fhostaithe Stabla agus na ranniocaiochtaf
pinsin foirne stabla.

lontaobhas Pinsin Marcach na hEireann

Ciste Eigeandala Marcach

—|

L K 2R 2

Gniomhaire
lontaobhas Marcach na hEireann

Acadamh Résaiochta Oideachais (RACE)

L 2

Cumann Traenalaithe Capaill Rasa na hEireann (LR.T.A)
€ Cumann Marcach na hEireann
I.R.T.A. Ciste Carthanachta
Valet
I.R.T.A. Ciste Margafochta

LR

Eile (An Chros Ghorm agus lontaobhas Leasa
Chapaill na hEireann)
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INBHUANAITHEACHT

Ag glacadh le Plean Gniomhaithe ar son na hAerdide na
hEireann, ta cur chuige laidir agus uaillmhianach bunaithe

ag HRIi leith na hinbhuanaitheachta, agus sheol si Straitéis
Inbhuanaitheachta ‘Résaiocht i dtreo domhan nios fearr’ i mi na
Nollag 2023 (féach www.hri.ie/corporate/sustainability/our-
committment).

Is fan fhis atd againn nd tionsclaiocht Pérdchain agus
Rasafochta Capaill Folaiochta na hEireann a thiomaint agus
tacu le bheith ina cheannaire aitheanta san inbhuanaitheacht
agus sainaithnitear sa straitéis an rél a bheidh ag HRI maidir le
hathrd inbhuanaitheachta a sholathar ar fud na heagraiochta,
agus treoir agus tacaiocht a sholdthar don tionscal nios leithne
aganam céanna.

T& sé i gceist againn a bheith i gceannas ar eiseamlair mar
thacadaéir agus mar churadh na hinbhuanaitheachta san earndil
phoibli chomh maith Le cuidiu Lleis an tionscal périchain agus
rdsafochta chun tuiscint ar thosaiochtaf inbhuanaitheachta a
mhéadu tri bhearta praiticitila agus tri thacaiochtaf airgeadais
nuair is féidir.

Chun é sin a bhaint amach, ni mér ddinn a chinntid go gcuirtear
maoiniu forbartha inbhuanaithe suntasach ar féil go ndisitinta
agus ar leibhéal an AE, agus leanann HRI ag obair lenar
bpriomhphdirtithe leasmhara Rialtais, an Roinn Talmhaiochta,
Bia agus Mara (RTBM), maidir leis seo.

T& an Clar Rialtais tiomanta go hiomlén do thodhchaf na
rédsafochta capall, ag aithint an méid a chuireann an earnail

go sdisialta agus go heacnamaioch le hEirinn uirbeach agus
tuaithe araon. Leathnafonn an tiomantas seo ar oibrit le HRI
chun an tionscal a fhorbairt sna blianta atd le teacht agus cur i
bhfeidhm straitéisi atd neamhdhiobhalach don aeraid agus don
bhithéagsulacht a spreagadh ar fud na hearnala. Déanfaidh HRI
freisin cleachtadh mionsonraithe ‘Bearna go Sprioc’ a fhorbairt
agus a nuashonru de réir mar is ga chun an infheistiocht a
theastaionn chun ar gcuspéiri inbhuanaitheachta a bhaint
amach a shainaithint agus a sceidealu.

Mar Chomhlacht Tréchtala Leathstdit, dirfionn HRI agus a
cheithre fho-réschursa, Tigh na Siég, Baile na Lobhar, an
Uaimh agus Tiobraid Arann, agus tuairiscionn siad faoi lathair
ar ar n-éifeachtulacht fuinnimh agus lorg CO2 gach bliain,
agus muid ag obair le chéile i dtreo spriocanna sainordaithe
na hEarndla Poibli 2030. Tuairiscitear &r ndul chun cinn'i
dTuarascdil Bhliantdil SEAl ar Fheidhmiocht Fuinnimh na
hEarnala PoiblL.

HORSE RACING IRELAND
RASAIOCHT CAPALL EIREANN

,", "'4 §,§
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EAGSULACHT &
IONCHUIMSIU

T4 HRI tiomanta do thimpeallacht san ionad oibre a
chuireann éagsulacht agus ionchuimsit chun cinn, ag
cruthd cultdr oscailte ionchuimsitheach ina mothaionn
gach duine go bhfuil meas air. Déanaimid beartais

agus cleachtais a cheapadh agus a chur i bhfeidhm a
chuireann luach ar an éagsulacht agus a sholdthraionn
comhionannas deiseanna cothroma.

Té ionadafiocht baineann 30.7% ag Bord HRI faoi Lathair,
gan post folamh a direamh, agus mar sin ni chomhlionann
sé sprioc an Rialtais maidir le hionadaiocht 40% ar a
laghad de gach inscne i gcomhaltas na mBord Stéit.
Téthar ag tabhairt aghaidh ar dbhar na cothromaiochta
inscne faoi lathair agus td sé mar aidhm ag an mBord an
sprioc 40% seo a bhaint amach faoi dheireadh 2024.

EAGRAIOCHT
INBHUANAITHE

Cultur inbhuanaitheachta a

chotht ar fud
ar n-eagraiochta.

CEANNAIREACHT CHOMHSHAOIL
Ol ALERIULELINN AR

N-OIBRIOCHTAI

Cosain an talamh a fhreastalaionn ar

ar spért tri thionchar comhshaoil ar

n-oibriochtaf a laghdu.

TIMPEALLACHT OIBRE SHABHAILTE
SHLAINTIUIL A CHOTHU

A chinntit go mothafonn gach duine
sabhailte agus go bhfuil meas orthu
agus na caighdedin is airde follaine &
gcur chun cinn acu.

CEANNAIRI A CHUMHACHTU

AR GACH LEIBHEAL ATHRU A
BHAINISTIU AGUS

A SHEACHADADH

Ar rialachas a athrd chun
inbhuanaitheacht a leabdi i straitéis agus
i dtuairiscit na heagrafochta.

(Il d
\ 'n Il ’ ‘ﬁ]‘\('f’.
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RASAIOCHT
| DTREO
DOM HAN TIONSCAL

INBHUANAITHE

N Ilos FEARR Tacu leis an earnail chun bheith

ina ceannaire aitheanta san
inbhuanaitheacht.

COSAIN COMHSHAOIL
e Z Cumas a thégail tri acmhainnf a threord
AR BPLAINEAD

chun cabhrt lenar dtionscal athrd a
dhéanamh ar an gcaoi a bhfeidhmionn sé.

CULTUR SABHAILTEACHTA A CHOTHU
DO GACH DUINE A GHLACANN PAIRT

INAR SPORT

. . Cultur de chomhréiteach nialasach a chothu

TIONSCAL SABHAlLTE, maidir le caighdeadin sabhdilteachta agus cdraim
|ONCHU|MS|TH EACH A dér gcapaill agus dér ndaoine.
CHRUTHU AN TIONSCAL A ULLMHU LE HAGHAIDH

TODHCHAI INBHUANAITHE
O O Tacaiocht agus treoir a thabhairt don tionscal
Lle haghaidh athruithe sa timpeallacht

[O rialdla amach anseo.
1l

CULTUR
INBHUANAITHEACHTA
A BHUNU
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Raitis Airgeadais
an Ghrupa
Inidchta

RASAIOCHT CAPALL EIREANN
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Combhaltai Boird agus Faisnéis Eile

Comhaltai Boird

An tUas.

Nicholas Hartery

(Cathaoirleach)

An tUas.

An tUas.

An tUas.

An tUas.

An tUas.

An tUas.

An tUas.

An tUas.

An tUas.

An tUas.

An tUas.

An tUas.

An tUas.

An tUas.

An tUas.

An tUas.

An tUas.

Ranai

An tUas.

An tUas.

Bernard Caldwell
Caroline Corballis
Daragh Fitzpatrick
Ger Flynn

Christy Grassick
Michael Halford
Elizabeth Headon
Harry McCalmont
Laurence McFerran
Robert Nixon
Carol Nolan

Peter Nolan
Joseph O’Brien
Conor O’Neill
Meta Osborne
John Powell

Caren Walsh

Claire Rudd

Raymond Horan

(Ar scor |3 Meitheamh 2022)

(Ceaptha 3 Marta 2023)

(Ceaptha |3 Meitheamh 2022)

(Ar scor |8 Deireadh Fémhair 2022)

(Arscor 12 Eanair2021)

(Ceaptha 12 Eanair 202 1)

(Ceaptha I | Eanair 2023)

(Ar scor 3 Méarta 2023)

(Ceapthaan 31 Nollaig 2021)

(Arscoran 31 Nollaig 202 1)

An Oifig Chlaraithe:

Baile Mhaine
An Currach
Co. Chill Dara

Inidchéiri

An tArd-Reachtaire Cuntas agus
Ciste

3A Sraid an Mhéara Uachtarach
Baile Atha Cliath |

Dliodéiri

Byrne Wallace
88 Sraid Fhearchair
Baile Atha Cliath 2

William Fry
2 Cearndg an Chanail Mhor
Baile Atha Cliath 2

LK Shields
40 Sraid an Mhoéta Uachtarach
Baile Atha Cliath 2

Baincéiri

Banc na hEireann

Bainc-Aontas Eireann c.p.t.

KBC Bank Ireland c.p.t.

Permanent tsb Group Holdings c.p.t.
Banc Uladh Eireann DAC
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Réiteas Rialachais agus Tuarascail Chomhaltai an Bhoird

Rialachas
Bunaiodh Bord Résaiocht Capall Eireann faoin Acht um Thionscal Rasaiochta Capall na hEireann, 1994 (arna leasd) (“an tAcht”).

Ta feidhmeanna an Bhoird leagtha amach in alt |0 den Acht. Td an Bord freagrach don Aire Talmhafochta, Bia agus Mara agus té sé
freagrach as dea-rialachas a chinntit agus déanann sé an cdram sin tri chuspdiri agus spriocanna straitéiseacha a leagan sios agus

tri chinntf straitéiseacha a dhéanamh ar gach priomhcheist ghné. Is iad an Priomhoifigeach Feidhmitchain (POF) agus an fhoireann
bainistiochta sinsearaf ata freagrach as bainistiocht, rialt agus stitiradh rialta laethtil Rdsaiocht Capall Eireann. Ni mér don POF agus
don fhoireann bhainistiochta shinsearach an treoir straitéiseach leathan até leagtha sios ag an mBord a leanuint, agus ni mér déibh a
chinntit go bhfuil tuiscint shoiléir ag gach comhalta den Bhord ar na priomhghniomhaiochtaf agus cinnti a bhaineann Leis an aonan,
agus maidir le haon rioscaf suntasacha a d’fhéadfadh teacht chun cinn. Feidhmionn an POF mar idirchaidreamh direach idir an Bord
agus bainistiocht shinsearach Rasaiocht Capall Eireann.

Ta Réasaiocht Capall Eireann freagrach freisin as a naoi bhfochuideachta a riar agus as idirbhearta a tdard i ngach ceann de na
fochuideachtal. Baineann na socruithe rialachais agus na nésanna imeachta rialaithe laistigh de Rasaiocht Capall Eireann Le gach ceann
de na fochuideachtaf freisin.

Is é misean Réasafocht Capall Eireann tionscail résafochta capall agus pordchdin na hEireann a fhorbairt agus a chur chun cinn, spért na
résaiochta capall in Eirinn a riar agus a riald, na caighdeain is airde ionracais agus leasa a chotht agus a chur chun cinn.

Freagrachtai Chomhaltai an Bhoird
Té& obair agus freagrachtai na gcomhaltaf leagtha amach sa Sceideal d’Fheidhmeanna an Bhoird Fhorchoimeddta, ina bhfuil freisin na
hébhair at4 forchoimeédta go sonrach do chinneadh an Bhoird. Airitear ar na nithe seasta a bhreithnionn an Bord:

+  Pleandil straitéiseach agus gné

+  Bainistiocht airgeadais

+  Leithdhéileadh acmhainni

+ Rialachas corparaideach

+  Tuarascélacha ¢ choistf

- Tuarascélacha airgeadais / cuntais bhainistiochta
+  Bainistit riosca

Breithnionn an Bord freisin dearbht leasanna agus tuairiscit feidhmiochta chomh maith Leis na habhair thuas ata forchoimeadta do
chinneadh an Bhoird.

Ceanglaitear le hAlt 29 d’Acht 1994 ar Bhord Résafocht Capall Eireann gach cuntas cuf agus is gnach ar airgead faighte agus caite aige
a choinnedil, i cibé foirm a cheaddidh an tAire Talmhaiochta, Bia agus Mara Le toilit an Aire Caiteachais Phoibli agus Athchéirithe.

Agus na réitis airgeadais seo & n-ullmh, ceanglaitear ar Bhord Résaiocht Capall Eireann :

+  beartais chuf chuntasafochta a roghnt agus iad a chur i bhfeidhm go comhsheasmhach;

+  breithildnais agus meastachain a dhéanamh ata réasdinta agus stuama;

+  naraitis airgeadais a ullmhu ar bhonn an ghnéthais leantaigh mura bhfuil sé michuf glacadh Leis go leanfaidh Rasafocht Capall
Eireann agus an Gripa i mbun gné; agus

+  luaigh cibé acu ar leanadh na caighdedin chuntasaiochta is infheidhme, faoi réir aon imeacht abhartha a nochtadh agus a mhiniu
sna raitis airgeadais.

Té an Bord freagrach as taifid chuntasaiochta leordhéthanacha a choinnedil a nochtann, Lle cruinneas réasunta trath ar bith, staid
airgeadais an Ghripa agus a chuireann ar a gcumas a chinntid go n-ullmhaitear na rditis airgeadais de réir Alt 29 den Acht agus na
gcaighdeén cuntasaiochta a nglactar leo go ginearélta in Eirinn Is é an Bord ata freagrach as cothabhail agus slaine fhoilsit na faisnéise
corparéidi agus airgeadais do Rasaiocht Capall Eireann.

Té an Bord freagrach as an bplean straitéiseach agus an buiséad bliantuil a mheas ar bhonn leantnach a cheadu. Cheadaigh an Bord
plean straitéiseach 2020-2024 agus ta sé ar fail ar Line.

Té an Bord freagrach freisin as a shécmhainni a chosaint agus dd bhrf sin as bearta réastnta a dhéanamh chun calaois agus
neambhrialtachtaf eile a chosc agus a bhrath.

Measann an Bord go dtugann réitis airgeadais Rasaiocht Capall Eireann Léargas fior agus cothrom ar fheidhmiocht airgeadais agus ar
staid airgeadais Rasafocht Capall Eireann an 3 | Nollaig 2022.
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Raiteas Rialachais agus Tuarascail Chomhaltai an Bhoird (ar lean)

Struchtudr an Bhoird

Té Cathaoirleach agus tridr ghndthchomhalta déag ar an mBord, agus is € an tAire Talmhafochta, Bia agus Mara a cheapann gach duine
acu. De ghnath ceaptar comhaltaf an Bhoird ar feadh tréimhse ceithre bliana. | gcédsanna irithe, féadfar an dara téarma a sheirbhedil n6
féadfaidh an tréimhse cheapachdin a bheith nios faide. Tagann comhaltai le chéile idir 8 - 1 0 n-uaire in aghaidh na bliana féilire. Ta data
ceaptha na gcomhaltai reatha curtha san direamh ag Néta |5 a ghabhann Leis na Raitis Airgeadais. Rinne an Bord Athbhreithnid seachtrach
ar Eifeachtulacht agus Meastéireacht an Bhoird in 2020 agus rinneadh athbhreithnit féinmheastdireachta in 202 | agus 2022.

Amhail an 3| Nollaig, bhi ceathrar ban agus naonur fear ar an mBord, agus bhi post amhdin folamh. Lionadh an foltintas seo i mi Eanair
2023. Nf chomhlionann an Bord mar sin sprioc an Rialtais le haghaidh ionadaiocht fosta 40% i gcomhair gach inscne i mballrafocht
Bord Stéit. Té ionadaiocht baineann 29% ag an mBord faoi lathair. Meabhraiodh do gach comhlacht ainmnidchain an ceanglas maidir le
cothromaiocht inscne.

De bhun alt |8 den Acht um Thionscal Résaiochta Capall na hEireann 1994, féadfaidh HRI coisti a bhund chun cabhrd leis agus
combhairle a thabhairt dé i ndail le comhlionadh aon cheann da fheidhmeanna. Féadfaidh HRI aon cheann da fheidhmeanna a
tharmligean chuig coiste ar féidir, ina thuairim, le coiste a fheidhmit né a chomhlionadh ar bhealach nios fearr né nios aisidla.

Té clig choiste agus féram amhain bunaithe ag HRI de réir na reachtafochta rialaithe. Sainmhinitear comhaltas gach coiste/féram tri
thagairt a dhéanamh do na foralacha reachtula buntsacha. Ni fhaigheann aon chomhalta coiste aon téilli i ndéil Leis na ceapachdin seo.

Coiste Socraithe

T& sé de chdram ar an gcoiste um socru rasa liosta bliantdil na socruithe résa, seachas léimrésai pointe go pointe, a mholadh don
HRI. Airitear leis an obair seo socruithe nua né socruithe breise a mholadh i gcas socruithe a thréigean né a cheald, monatéireacht a
dhéanamh ar an gclér socru rasa agus beartais agus straitéisi a mholadh atd mar bhunus le socruithe résa a chinneadh.

An Coiste um Chearta na Meéan

Is é sainchdram reachtuil an choiste um chearta na mean duli mbun caibidliochta, thar ceann HRI agus gach réschdrsa Gdaraithe, maidir
le gach conradh né socrd maidir le tarchur né athsheoladh aon chraolta agus cearta meén socraiochta cine né cuid de rés-socrd. Ta
cathaoirleach an choiste um chearta na medn ina chomhalta den HRI a dhéanann ionadaiocht ar leasanna raschursaf ddaraithe. Ta
ionadaf 6 Bhord Rialéla Résaiochta Capall na hEireann ar an gCoiste freisin.

Coiste Gealltéireachta

Is é feidhm reachtuil an choiste gealltdireachta riachtanais na hearnala gealltéireachta i gcoitinne a aithint agus a fheabhsu.
Déanann comhaltaf an choiste gealltéireachta ionadafocht ar leasanna oifigeach gealltéireachta ceadunaithe ar an gcdrsa, oibreoirf
gealltoireachta lasmuigh den chdrsa, agus idirghabhélaithe gealltédireachta. Cinneann agus molann an coiste straitéisi agus beartais
don HRI maidir leis an earnail gealltdireachta.

Coiste Seirbhisi Tionscail

T& an coiste seirbhisi tionscail freagrach as riachtanais na ndaoine até fostaithe sa tionscal a aithint agus a fheabhsd. Déanann an
coiste ionadafocht ar leasanna oibrithe da leithéid lena n-diritear marcach agus marcaigh chailithe, dacine até fostaithe i dtionscal

na rasafochta capall agus foireann stablaf. Ta sé de chdram ar an gcoiste tionscnaimh agus tograi a chinneadh agus a mholadh, a
d’fhéadfadh HRI a chur i bhfeidhm agus/né tacaiocht a thabhairt déibh chun scileanna, foghlaim agus forbairt na ndaocine at4 fostaithe
sa tionscal a neartd.

Féram Combhairliachdin Lucht Résa

Bunafodh féram comhairlitichdin lucht rasa de bhun alt 9 den Acht um Réasafocht Capall agus Con 2001. Is f an fheidhm at4 aige nd
comhairlitichdin a bhunt a bhaineann le hoibriochtai HRI i gcomhthéacs forbairti né forbairti inmhianaithe sa tionscal rdsaiochta capall
go ginearalta de réir mar a théann siad i bhfeidhm ar an lucht rédsa né ar an Usdideoir seirbhise né saordide. | measc a chomhaltai ta
ionadaithe 6 chlubanna lucht rdsa capall, clubanna lucht tacafochta rdschirsa agus eagraiochtaf eile a oibrionn ar mhaithe le lucht rasa
no grapai sainleasa eile a ndéanann cinnti HRI difear déibh né a Gsdideann na haiseanna agus na seirbhisi éagsula a sholdthraionn HRI.

Ta comhaltas na gcoisti reachtula agus an fhéraim ar an 31 Nollaig 2022 leagtha amach thios:

Coiste Socraithe (3 chruinnit)

Meta Osborne (Cathaoirleach) Comhalta boird Ceaptha Feabhra 202 |

Christy Grassick Comhalta boird Ceaptha Feabhra 202 |

Michael Halford Combhalta boird Ar scor Deireadh Fémhair 2022
Harry McCalmont Comhalta boird Ar scor Eanair 202 |

Conor O’'Neill Combhalta boird

Caren Walsh Combhalta boird
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Raiteas Rialachais agus Tuarascail Chomhaltai an Bhoird (ar lean)

An Coiste um Chearta na Medn (7 gcruinnid)

Conor O’'Neill (Cathaoirleach)
Nicholas Hartery

Michael Moloney

Robert Nixon

Meta Osborne

Coiste Gealltéireachta (3 chruinnid)
Daragh Fitzpatrick (Cathaoirleach)
Allan Byrne

Sharon Byrne

Paddy Desmond

Elizabeth Headon

Ross Kierans

James Ryan

Coiste Seirbhisi Tionscail (4 chruinnit)
Carol Nolan (Cathaoirleach)

Bernard Caldwell

Andrew Coonan

John Flannery

Ger Flynn

John Lane

Michael O’Donoghue

Jennifer Walsh

Combhalta boird
Combhalta boird
Combhalta seachtrach
Comhalta boird
Comhalta boird

Comhalta boird
Combhalta seachtrach
Comhalta seachtrach
Comhalta seachtrach
Combhalta boird
Fostai HRI

Combhalta seachtrach

Comhalta boird
Comhalta boird
Combhalta seachtrach
Combhalta seachtrach
Combhalta boird
Fostai HRI

Combhalta seachtrach

Combhalta seachtrach

Féram Combhairlidichdin Lucht Rdsa (Gan cruinnithe)

Paul Dermody (Cathaoirleach)
Heather Downey

Kara Gabbett

Tom Galway

Eugene Kelly

Mark McGrath

Steven McGuinness

Fostai HRI
Fostai HRI
Combhalta seachtrach
Combhalta seachtrach
Combhalta seachtrach
Combhalta seachtrach

Combhalta seachtrach

Ar scor Eanair 2022

Ar scor Deireadh Fomhair 2022

Ceaptha Nollaig 2022

Ar scor Marta 2022

Ar scor Mérta 2022
Ceaptha Mérta 2022
Ceaptha Marta 2022
Ar scor Mérta 2022
Ceaptha Marta 2022

Ar scor Eanair 2022

Mar gheall ar Covid- |9 agus rdsafocht ar chula téarmaf cuireadh an féram ar fionrai'i mi Feabhra 202 |.

Céd Cleachtais um Riala Coisti Comhlachtai Stdit

An Coiste IniGichéireachta & Riosca

T& an coiste inidchoéireachta agus riosca freagrach as maoirseacht agus ciinamh a thabhairt don Bhord HRI maidir le comhlionadh,
creat rialaithe inmhednaigh, athbhreithnithe inidchta inmheanaigh agus sheachtraigh, bainistiocht riosca agus nithe eile rialdla né

comhlionta.

An Coiste Initichéireachta & Riosca (5 chruinnit)

Victor Clarke (Cathaoirleach)*
Sasha Kerins**

Robert Nixon

Peter Nolan

Patricia O’Connor

Meta Osborne

Nick Wachman

Combhalta seachtrach
Combhalta seachtrach
Combhalta boird
Combhalta boird
Combhalta seachtrach
Combhalta boird

Combhalta seachtrach

Ceaptha Bealtaine 2022
Ar scor Feabhra 2022

Ar scor Feabhra 202 |

* Ceapadh Victor Clarke i mi Feabhra 202 | ar an gcoiste agus ceapadh ina Chathaoirleach Bealtaine 2022 é.

** Chuaigh Sasha Kerins ar scor mar Chathaoirleach Feabhra 2022.

Leathanach 32



Raitis Airgeadais Inichta an Ghrapa don Bhliain Airgeadais dar Crioch 3| Nollaig 2022 | HRI Tuarascail Bhliantuil 2022

Raiteas Rialachais agus Tuarascail Chomhaltai an Bhoird (ar lean)

Sceideal Tinrimh, T3illi agus Costais
Ta sceideal tinrimh chomhaltaf an Bhoird ag cruinnithe an Bhoird agus an Choiste do 2022 leagtha amach i Néta | 5 a ghabhann Leis na
réitis airgeadais. Airftear leis seo na tailli agus na caiteachais a fhaigheann gach combhalta.

Priomhathruithe Pearsanra:
Rinneadh athruithe ar chomhaltai an Bhoird mar a Léiritear ar leathanach 2. De réir an Achta, is é an tAire Talmhaiochta, Bia agus Mara a
dhéanann na ceapachain go Léir.

An Céd Cleachtais chun Comhlachtai Stait a Riald

Ta an Bord freagrach as a chinntit gur chomhlion Rasaiocht Capall Eireann ceanglais an Chéid Chleachtais um Rialachas Comhlachtaf
Stait (“an Céd”), arna fhoilsit ag an Roinn Caiteachais Phoibli agus Athchdirithe i mi Lunasa 20 1 6. Ghlac an Bord leis an gCod
Cleachtais maidir le Rialachas i gComhlachtaf Stéit agus td ndsanna imeachta curtha i bhfeidhm aige chun a chinntit go gcomhliontar
an Cod.

Imeachtai 6 dheireadh na bliana airgeadais
Ni raibh aon imeachtaf suntasacha ag dul i bhfeidhm ar Rasafocht Capall Eireann 6 dheireadh na bliana airgeadais.

Réiteas Comhlionta

Ta maoluithe foirmila 4 lorg ag Rasaiocht Capall Eireann & chur i bhfeidhm an Chéid Chleachtais um Rialachas Comhlachtaf Stéit i
ndail Le srianta a fhorchur ar bhreis fostaiochta ar chomhaltaf agus ar fhoireann an Bhoird agus i nddil leis an gceanglas iallach a chur ar
fhaighteoiri deontais téblai sochar foirne a direamh ina réitis airgeadais fhoilsithe i gcas ina n-eascrafonn foilsit den sért sin go hiomlan
mar thoradh ar chiinamh deontais den sért sin a bheith curtha ar fail ag Rasaiocht Capall Eireann. Taimid ag fanacht ar fhreagra faoi
lathair agus na cuntais & siniu.

Ceanglaitear sa Chéd go nochtfal Costais Chomhairlitichain, Costais agus Socrafochtai DUi, Costais Taistil agus Chothaithe agus
Failteachais i Nota |5 a ghabhann leis na réitis airgeadais.

Nicholas Hartery Peter Nolan Data
Cathaoirleach Combhalta Boird 18/12/2023
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T& an leathanach seo ban d’aon ghné
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Ard Reachtaire Cuntas agus Ciste
Comptroller and Auditor General

Report for presentation to the Houses of the Oireachtas
Horse Racing Ireland

Opinion on the financial statements

| have audited the financial statements of Horse Racing Ireland for the year ended 31
December 2022 as required under the provisions of section 28 of the Irish Horseracing
Industry Act 1994. The financial statements comprise

. the group statement of income and expenditure

. the group statement of comprehensive income

. the group statement of changes in reserves and capital account

. the Horse Racing Ireland statement of changes in reserves and capital account

. the group statement of financial position

. the Horse Racing Ireland statement of financial position

. the group statement of cash flows, and

. the related notes, including a summary of significant accounting policies.

In my opinion, the financial statements give a true and fair view of the assets, liabilities
and financial position of the group and of Horsing Racing Ireland at 31 December 2022
and of the group’s income and expenditure for 2022 in accordance with Financial

Reporting Standard (FRS) 102 — The Financial Reporting Standard applicable in the UK
and the Republic of Ireland.

Basis of opinion

I conducted my audit of the financial statements in accordance with the International
Standards on Auditing (ISAs) as promulgated by the International Organisation of
Supreme Audit Institutions. My responsibilities under those standards are described in
the appendix to this report. | am independent of Horse Racing Ireland and have fulfilled
my other ethical responsibilities in accordance with the standards.

| believe that the audit evidence | have obtained is sufficient and appropriate to provide a
basis for my opinion.

Report on information other than the financial statements, and on other
matters

Horse Racing Ireland has presented certain other information together with the financial
statements. This comprises the annual report, the governance statement and Board
members’ report, and the statement on internal control. My responsibilities to report in
relation to such information, and on certain other matters upon which | report by exception,
are described in the appendix to this report
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Report of the C&AG (continued)

Loss related to associate

The group statement of income and expenditure indicates that the group incurred a loss
of €1.4 million in 2022 related to Horse Racing Ireland’s investment in an associate
company, Curragh Racecourse Limited. The group’s cumulative loss to end 2022 arising
from the investment was €9 million, representing 39% of the amount of €23 million invested
by Horse Racing Ireland in the associate company.

As explained in note 38 to the financial statements, Horse Racing Ireland entered into an
agreement to provide a convertible loan of up to €9 million to Curragh Racecourse Limited.
By 31 December 2022, €8.2 million of the loan facility amount had been transferred to the
company. Under the terms of the loan agreement, any outstanding liability to Horse
Racing Ireland at the loan maturity date (31 January 2024) will convert to shares in the
associate company. The company informed Horse Racing Ireland in September 2023 that
the loan conversion will proceed in January 2024.

/SQW) Me G ULW
1

Seamus McCarthy
Comptroller and Auditor General

21 December 2023



Appendix to the report

Responsibilities of Board members

As detailed in the governance statement and Board members’
report, the Board members are responsible for

. the preparation of annual financial statements in the form
prescribed under section 28 of the Irish Horseracing
Industry Act 1994

. ensuring that the financial statements give a true and fair
view in accordance with FRS 102

. ensuring the regularity of transactions

. assessing whether the use of the going concern basis of
accounting is appropriate, and

. such internal control as they determine is necessary to
enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

Responsibilities of the Comptroller and Auditor
General

| am required under section 28 of the Irish Horseracing Industry
Act 1994 to audit the financial statements of Horse Racing
Ireland and to report thereon to the Houses of the Oireachtas.

My objective in carrying out the audit is to obtain reasonable
assurance about whether the financial statements as a whole are
free from material misstatement due to fraud or error.
Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with the ISAs
will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with the ISAs, | exercise
professional judgment and maintain professional scepticism
throughout the audit. In doing so,

. | identify and assess the risks of material misstatement of
the financial statements whether due to fraud or error;
design and perform audit procedures responsive to those
risks; and obtain audit evidence that is sufficient and
appropriate to provide a basis for my opinion. The risk of not
detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may
involve  collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. | obtain an understanding of internal control relevant to the
audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the internal
controls.

. | evaluate the appropriateness of accounting policies used
and the reasonableness of accounting estimates and
related disclosures.

. | conclude on the appropriateness of the use of the going
concern basis of accounting and, based on the audit
evidence obtained, on whether a material uncertainty exists
related to events or conditions that may cast significant
doubt on Horse Racing Ireland’s ability to continue as a
going concern. If | conclude that a material uncertainty
exists, | am required to draw attention in my report to the
related disclosures in the financial statements or, if such
disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to
the date of my report. However, future events or conditions
may cause Horse Racing Ireland to cease to continue as a
going concern.

. | evaluate the overall presentation, structure and content of
the financial statements, including the disclosures, and
whether the financial statements represent the underlying
transactions and events in a manner that achieves fair
presentation.

I communicate with those charged with governance regarding,
among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant
deficiencies in internal control that | identify during my audit.

| report by exception if, in my opinion,

. | have not received all the information and explanations |
required for my audit, or

e the accounting records were not sufficient to permit the
financial statements to be readily and properly audited, or

e the financial statements are not in agreement with the
accounting records.

Information other than the financial statements

My opinion on the financial statements does not cover the other
information presented with those statements, and | do not
express any form of assurance conclusion thereon.

In connection with my audit of the financial statements, | am
required under the ISAs to read the other information presented
and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or with
knowledge obtained during the audit, or if it otherwise appears to
be materially misstated. If, based on the work | have performed,
I conclude that there is a material misstatement of this other
information, | am required to report that fact.

Reporting on other matters

My audit is conducted by reference to the special considerations
which attach to State bodies in relation to their management and
operation. | report if | identify material matters relating to the
manner in which public business has been conducted.

| seek to obtain evidence about the regularity of financial
transactions in the course of audit. | report if | identify any
material instance where public money has not been applied for
the purposes intended or where transactions did not conform to
the authorities governing them.
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Réiteas ar Riald Inmheéanach do Rasaiocht Capall Eireann don Bhliain Airgeadais dar
crioch 31 Nollaig 2022

Raon Feidhme na Freagrachta

Thar ceann Bhoird Rasaiocht Capall Eireann, admhaim freagracht an Bhoird as a chinntid go gcoimeédtar agus go n-oibritear céras
éifeachtach rialaithe inmhednaigh i leith Résaiocht Capall Eireann agus gach ceann da fhochuideachtai. Cuireann an fhreagracht sin
riachtanais an Choid Cleachtais maidir le Rialachas Comhlachtaf Stait (20 | 6) san direamh.

Cuspéir an Chérais um Riald Inmhednach

Té an cdras rialaithe inmhednaigh deartha chun riosca a bhainistiu laistigh de chreat riosca ata curtha in iUl go soiléir Ta an céras
deartha chun dearbhi réasdnta agus ni dearbhi iomlan a sholathar go ndéantar sécmhainni a chosaint, idirbhearta a tdard agus a
thaifeadadh i gceart agus go ndéantar earrdidi abhartha né neamhrialtachtaf a chosc né a bhrath go trathuil.

Feidhmionn na fochuideachtari trddala struchtur tuairiscithe comhchosuil i ndail leis na rialuithe i gcomhréir leis an gceanglas até sa
Chad Cleachtais maidir le Rialachas Comhlachtar Stait.

T4 an céras rialaithe inmheanaigh, a thagann le treoir a d’eisigh an Roinn Caiteachais Phoibli agus Athchdirithe, i bhfeidhm i
Rasafocht Capall Eireann don bhliain dar crioch 3 | Nollaig 2022 agus suas go dti data faofa na réiteas airgeadais.

Téa an Coras Rialaithe Inmhedanach bunaithe ar chreat de:

+  Faisnéis airgeadais rialta.

+ Nosannaimeachta riarachéin lena n-diritear leithscaradh dualgas agus freagrachtaf agus céras tarmligin agus cuntasachta.

+ Coras cuimsitheach bliantuil buiséadaithe, lena n-airitear faomhadh ¢ bhuiséad Bhord HRI.

+  Athbhreithnithe rialta ag an mBord ar thuarascalacha airgeadais agus ar phriomhghniomhaiocht feidhmiochta agus
feidhmiocht tomhaiste i gcoinne buiséad.

+ Nosanna imeachta rialaithe infheistiochta caipitil ata sainmhinithe go soiléir.

+  Comhlionadh beartas agus nésanna imeachta ceannaigh.

+ Inidchadh seachtrach bliantuil a dhéanann an tArd-Reachtaire Cuntas agus Ciste.

+  Clér cuimsitheach initchta inmhednach arna mhaoirsit ag an gCoiste Inidchéireachta agus Riosca.

Cumas Riosca a Laimhseiil
Ta ctig chomhalta ar a laghad ar Choiste IniGichéireachta agus Riosca Rasafocht Capall na hEireann, a bhfuil saineolas airgeadais agus
inidchoéireachta acu, agus té duine acu ina Chathaoirleach. Théinig an Coiste Inidchdéireachta agus Riosca le chéile cuig huaire in 2022.

Téa feidhm inidichta inmheénach seachfhoinsithe ag Résafocht Capall Eireann a bhfuil déthain acmhainni aici agus a stidrann clar oibre
a comhaontafodh Lleis an gCoiste Inidchdireachta agus Riosca. Tuairiscionn an fheidhm initichta inmheénach go direach don Choiste
Inidichoireachta agus Riosca a thuairiscionn do Bhord Rasaiocht Capall Eireann. Cuirtear na pleananna initichta inmheanaigh i gcrich
bunaithe ar phroifil anailise riosca gnfomhaiochta agus caiteachais agus td na pleananna réamh-faofa ag an gCoiste Initichdireachta
agus Riosca thar ceann an Bhoird. In 2022, cuireadh ocht dtuarascail iniichta inmhednaigh ar Leith faoi bhraid an Choiste
Inidchoéireachta agus Riosca.

Rinne an Coiste Initichdireachta agus Riosca maoirsit ar mhionchoigeartud beartais bainistiochta riosca ina leagtar amach inghlacthacht
riosca na heagrafochta, na proisis bhainistiochta riosca agus ina sonraitear réil agus freagrachtai na foirne maidir le bainistiocht riosca.
Cheadaigh an Bord an beartas seo i mi na Nollag 202 | agus rinneadh athbhreithnid air i mi Eandir 202 3. Eisiodh an beartas do gach
pearsanra dbhartha a bhfuil orthu beartas bainistiochta riosca Rasaiocht Capall Eireann a chur i bhfeidhm, chun an lucht bainistiochta
a chur ar an eolas maidir rioscai ata ag teacht chun cinn agus laigf rialaithe agus chun freagracht a ghlacadh as rioscaf agus tuairiscid ar
rioscaf agus rialuithe laistigh da réimse oibre féin. Ta proiseas foirmiuil i bhfeidhm chun rioscai gné eagrafochta a aithint agus a mheas.
Tagann coiste bainistiochta riosca feidhmidchain Lle chéile go rialta i rith na bliana agus cuireann sé a dtuarascéalacha faoi bhraid an
Choiste Initichdireachta agus Riosca.

Creat Riosca agus Rialaithe

Ta coras bainistiochta riosca curtha i bhfeidhm ag Rasaiocht Capall Eireann a shainaithnionn agus a thuairiscionn priomhrioscaf agus na
bearta bainistiochta atd & ndéanamh chun aghaidh a thabhairt ar na rioscaf sin agus, a mhéid is féidir, chun iad a mhaold. T4 cléir riosca

i bhfeidhm a shainaithnionn na priomhrioscaf ata le sérd ag Rasaiocht Capall Eireann agus a fhochuideachtaf agus rinneadh iad seo a
mheas agus a ghradu de réir a dtabhachta. Déanann an coiste bainistiochta riosca feidhmitchéin athbhreithnid agus nuashonrt ar an
gclar comhdhldite ar bhonn raithidil. Baintear Usaid as toradh na measunuithe sin chun acmhainni a phleandil agus a leithdhaileadh
lena chinntit go ndéanfar na rioscaf a bhainistid go dtf leibhéal inghlactha. Déanann an Bord athbhreithnid ar na priomhrioscai mar
mhir sheasta ar an gclar oibre agus ar an gclar iomlan uair sa bhliain ar a laghad.
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Réiteas ar Riali Inmheanach do Rasaiocht Capall Eireann (ar Lean)
don Bhliain Airgeadais dar crioch 3 | Nollaig 2022

Té bearta glactha ag an mBord chun a chinntit go bhfuil timpeallacht rialaithe chufi bhfeidhm trf:

+  Struchtur Bainistiochta ata sainithe go soiléir laistigh de Rasafocht Capall Eireann agus a fhochuideachtaf le soiléireacht ar
fhreagrachtaf agus feidhmeanna bainistiochta.

+  Cultdr l&idir cuntasachta a fhorbairt ar gach leibhéal den eagrafocht.

+ Noésanna imeachta foirmidla a bhund chun monatéireacht a dhéanamh ar ghniomhafochtai agus chun sécmhainni gach cuideachta
laistigh den eagrafocht a chosaint.

+ Nosannaimeachta a bhunu chun teipeanna suntasacha rialaithe a thuairiscit agus chun a éirithit go ndéanfar beart ceartaitheach
iomchuf.

+  Corais a bhunu até dirithe ar shlanddil na gcéras teicneolaiochta faisnéise agus cumarsdide a chosaint.

+ Nosanna imeachta rialaithe a chur chun feidhme maidir le maoinit deontais d'eintitis sheachtracha chun rialt leordhéthanach
a dirithit ar fhormheas deontas agus monatdireacht agus athbhreithnit a dhéanamh ar dheontaithe chun a chinntit go bhfuil
maoinil deontais curtha i bhfeidhm chun na criche até beartaithe.

+  Coras cui buiséadaithe ann le buiséad bliantuil a ndéanann an lucht bainistiochta sinsearaf athbhreithnid rialta air.

Le linn 2022, chuaigh Résaiocht Capall Eireann i ngleic go forleathan leis an Roinn Talmhaiochta, Bia agus Mara agus le
priomhphéirtithe leasmhara eile maidir Leis na rioscai don Tionscal mar thoradh ar Covid- 9. Ta athbhreithnit déanta ag Rasafocht
Capall Eireann ar roinnt cdsanna agus réamhaisnéisi airgeadais agus té bearta cuf glactha acu a fhéachann leis an tionchar airgeadais ar
an eagraiocht agus ar an tionscal i gcoitinne a mhaold.

Monatéireacht & Athbhreithnid Leantinach

Bunafodh nésanna imeachta foirmidla chun monatéireacht a dhéanamh ar phréisis rialaithe agus cuirtear easnaimh rialaithe in ial
doibh siud até freagrach as gniomh ceartaitheach a dhéanamh agus don lucht bainistiochta agus don Bhord, mas dbhartha, in am agus i
dtréth. Ta na cérais monatdireachta leandnacha seo a leanas i bhfeidhm:

+  Sainaithniodh priomhrioscaf agus rialuithe gaolmhara agus cuireadh proisis i bhfeidhm chun monatdireacht a dhéanamh ar oibrit
na bpriomhrialuithe sin agus chun aon easnaimh a aithniodh a thuairiscid.

+  Tasocruithe tuairiscithe curtha ar bun ar gach leibhéal inar sannadh freagracht as bainistiocht airgeadais.

+ Déanann an lucht ardbhainistiochta athbhreithnid rialta ar fheidhmiocht thrathrialta agus bhliantuil agus ar thuarascalacha
airgeadais a Léirfonn feidhmiocht i gcoinne buiséad/ réamhaisnéisi.

Céd Caiteachais Phoibli

An Céd Caiteachais Phoibli: Ta Pleandil Caiteachais, Measinu agus Meastdéireacht i Seirbhis Phoibli na hEireann - Rialacha
Caighdednacha & Nésanna Imeachta, atd modhnaithe go cui do chuinsi Rasaiocht Capall Eireann, 4 gcomhlionadh faoi lathair.

Ta nésanna imeachta i bhfeidhm ag Rasafocht Capall Eireann chun comhlionadh na rialacha agus na dtreoirlinte solathair reatha a
chinntit agus le linn 2022 chomhlion Rasafocht Capall Eireann na nésanna imeachta sin.

Athbhreithniu ar Eifeachtudlacht

Ta nésanna imeachta ag Rasaiocht Capall Eireann chun monatéireacht a dhéanamh ar éifeachtacht a nésanna imeachta bainistiochta
riosca agus rialaithe. Chuir an Bord tus le hathbhreithnid bliantuil ar éifeachtacht na rialuithe inmheédnacha i mi Eanair 2023 agus chuir
sé an t-athbhreithnit seo i gcrich i Marta 202 3. Ba é an Coiste Inilchdéireachta agus Riosca a chomhordaigh an t-athbhreithnid agus
chuimsigh sé athbhreithnitt n mBord ar:

+  AntAthbhreithnit ar Chérais Rialaithe Inmhednaigh curtha i gcrich tri inidchadh inmhednach.

+  Torthafan chldir inidchdireachta inmheénach a rinne initichadh ar rialuithe airgeadais agus rialuithe eile.
+ Anlitir bhainistiochta ullmhaithe ag Oifig an Ard-Reachtaire Cuntas agus Ciste.

+  Tuarascéil bhliantdil an Choiste IniGichéireachta agus Riosca chuig Bord Rasaiocht Capall Eireann.

+  Tuarascail dearbhaithe na feidhme Initichta Inmhedanach don Bhord.

Nior sainaithniodh aon laigi dbhartha eile sa riald inmhednach a raibh caillteanais dbhartha, teagmhais né neamhchinnteachtai mar
thoradh orthu a éilionn nochtadh sna raitis airgeadais n¢ i dtuarascdil an inidchéra ar na raitis airgeadais.

Nicholas Hartery Data
Cathaoirleach 18/12/2023
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Réiteas an Ghrapa ar loncam agus Caiteachas
don Bhliain Airgeadais dar Crioch 3 | Nollaig 2022

2022 2021
Notai €000 €000
Laimhdeachas
Laimhdeachas Tote Ireland 68,304 55,123
Téilli a bhaineann le gealltéireacht |,276 |74
loncam raschdrsa 7 22,873 13,292
Laimhdeachas iomlan 92,453 68,589
Airgead buaite ioctha ag Tote Ireland 4 (64,763) (53,883)
Costais oibritichain 4 (26,137) (15,362)
Costais dhireacha (90,900) (69,245)
loncam 6 Rasaiocht 1,553 (656)
loncam eile
Leithdhdileadh 6n Chiste le haghaidh Rasafocht Capall agus Con 5 70,400 76,800
Ranniocafochtaf airgid duaise 6 Uinéirf agus Urraitheoirf 9 25,637 19,464
Tobhach Searraigh 6 2,290 2,261
loncam 6 na meain 7,016 6,097
loncam clardchan 2,553 2,549
loncam seirbhisi tionscail 416 424
loncam eile 8 519 519
Rannfocafochtaf tionscail le Margaiocht Capall Folafochta na 548 531
hEireann
Gluaiseachtai luachanna céra maoine infheistiochta 18 N 180
loncam uis I'5 437 400
Glanioncam 111,369 108,569
Caiteachas
Ranniocaiochtaf le airgead duaise 9 42,617 43,166
Ranniocafochtaf airgid duaise 6 Uinéirt agus Urraitheoirf 9 25,637 19,464
Scéimeanna tacaiochta tionscail 2,789 2,960
Seirbhisi sldine agus raschursa 10 16,746 14,216
Scéimeanna raschursa 12 846 122
Deontais ciste forbartha caipitil |2 2,658 206
Us agus caiteachas an chiste forbartha caipitil 612 627
Deontais / Tailli do chomhlachtaf tionscail Il 3,107 3,118
Daileadh tobhaigh searraigh 6 |,659 1,415
loncam / caiteachas eile 3,009 602
Costais riarachain Résaiocht Capall Eireann 15 9,584 8,778
Caiteachas Irish Thoroughbred Marketing 2,284 2,016
Margafocht ghinearélta agus promaisin 3,391 2,938
Gluaiseachtaf luachanna céra maoine infheistiochta 18 380 -
115,319 99,628
Sciar de chaillteanas oibritichain comhlach |7 (1,403) (1,390)
Caiteachas airgeadais eile 3 (52)
Mireanna eisceachtula | 4 (113) (1,105)
Céin I3 (258) (394)
(Easnamh) / Barrachas (5,721) 6,000
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Réaiteas an Ghrapa loncaim agus Caiteachais (ar lean)
don Bhliain Airgeadais dar crioch 3 | Nollaig 2022

Nétar
(Easnamh) / Barrachas don bhliain airgeadais
(Easnamh) / Barrachas is inchurtha i leith:

Grupa Résafocht Capall Eireann

Leas neamh-urlamhais

Eascrafonn an toradh ar ghnathghniomhaiochtaf as gniomhaiochtai leantnacha amhain.

Is cuid de na raitis airgeadais seo na Nétai 6 | godti41.

Nicholas Hartery Peter Nolan
Cathaoirleach Combhalta Boird

2022 2021
€000 €000
(5721) 6,000
(5,723) 5,994
2 6
(5721) 6,000

Data
18/12/2023
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Raiteas Grupa ar loncam Cuimsitheach
don Bhliain Airgeadais dar crioch 3 | Nollaig 2022

2022 2021

Noétari €000 €000

(Easnamh) / Barrachas don bhliain airgeadais (5,721) 6,000

Gnoéthachan achtuireach aitheanta sa scéim pinsin 29 3,317 5,263

Sciar de bhrabus cuimsitheach comhlach |7 5 120

lomlan cuimsitheach (caiteachas) / ioncam don bhliain airgeadais (2,399) 11,383
lomldn cuimsitheach (caiteachas) / ioncam is inchurtha i leith:

Grupa Résafocht Capall Eireann (2,401) 11,377

Leas neamh-urlamhais 2 6

(2,399) 11,383

Is cuid de na raitis airgeadais seo na Nétai 6 | godti41.
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Réiteas an Ghrapa ar Athruithe i gCilchisti agus Cuntas Caipitil
don Bhliain Airgeadais dar crioch 3 | Nollaig 2022

Cdlchistiloncaim an Ghrupa.

IOMLAN
Eile Culchisti  Caipiteal agus Bunu
Cuimsitheach I1&E Bunu Neamh Culchisti  agus Cualchisti
Eile Culchisti Culchiste Culchisti Culchisti Culchisti
€000 €000 €000 €000 €000 €000
An bhliain airgeadais reatha
Ambhailan | Eanair 2022 (10,004) 95,772 17,183 6,875 3,730 13,556
Easnamh coinnithe - (5,721) - - - (5,721)
Aistriti (6) / chuig culchisti - (1,666) - - |,666 -
Leas neamh-urlamhais - (2) - - - (2)
Brabus cuimsitheach eile 5 - - - - 5
Gnothachan achtuireach 3,317 - - - - 3,317
Amhailan 3| Nollaig 2022 (6,682) 88,383 17,183 6,875 5,396 [11,155
Bliain airgeadais roimhe sin
Ambhailan | Eanair 202 | (15,387) 89,558 17,183 6,875 3,950 102,179
Barrachas coinnithe - 6,000 - - - 6,000
Aistrid chuig / (6) calchisti - 220 - - (220) -
Leas neamh-urldamhais - (6) - - - (6)
Brabus cuimsitheach eile 120 - - - - 120
Gnoéthachan achtuireach 5,263 - - - - 5,263
Amhailan 3| Nollaig 202 | (10,004) 95,772 17,183 6,875 3,730 13,556

An 31 Nollaig 2022, aistriodh €1.666m chuig culchistf caipitil mar mhéadu ar chistf a gealladh do thionscadail forbartha caipitil amach
anseo (202 | : aistriodh €0.20 | m ¢ chdlchisti Caipitil) agus aistriodh nialasach 6 chulchisti Srianta (202 1: €0.0 | 9m aistrithe & chulchisti

Srianta).

Bunu lomléan

agus Cualchisti Leas neamh- Cothromas
Culchisti urlamhais lomlén
€000 €000 €000

An bhliain airgeadais reatha
Amhailan | Eanair 2022 113,556 23 13,579
Easnamh coinnithe (5,721) - (5,721)
Aistriu chuig / () cdlchisti - - -
Leas neamh-urlamhais (2) 2 -
Brabus cuimsitheach eile 5 - 5
Gnoéthachan achtuireach 3,317 - 3,317
Amhailan 3| Nollaig 2022 [11,155 25 [11,180

Bliain airgeadais roimhe sin
Amhail an | Eanair 202 | 102,179 |7 102,196
Barrachas coinnithe 6,000 - 6,000
Aistrit chuig / (6) calchisti - - -
Leas neamh-urlamhais (6) 6 -
Brabus cuimsitheach eile 120 - 120
Gnoéthachan achtdireach 5,263 - 5263
Amhailan 3| Nollaig 202 | 113,556 23 13,579

Is cuid de na réitis airgeadais seo na Nétai ¢ | go dti41.
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Réiteas ar Athruithe i gCllchisti agus Cuntas Caipitil Rasaiocht Capall Eireann
don Bhliain Airgeadais dar crioch 3 | Nollaig 2022

Culchisti loncaim Réasaiocht Capall Eireann

An bhliain airgeadais reatha

Ambhailan | Eanair 2022
Easnamh coinnithe

Aistriu () / chuig cdlchisti
Gnéthachan achtuireach
Amhailan 3| Nollaig 2022

Bliain airgeadais roimhe sin
Ambhailan | Eanair 202 |
Barrachas coinnithe

Aistriu chuig / (6) cdlchisti
Gnéthachan achtuireach
Amhailan 3| Nollaig 202 |

IOMLAN

Eile Culchisti  Caipiteal agus Bunu
Cuimsitheach I1&E Bunu Neamh Culchisti  agus Calchisti
Eile Calchisti Culchiste Culchisti Culchisti Calchisti
€000 €000 €000 €000 €000 €000
(10,050) 58,022 9,592 6,875 3,730 68,169
- (3,981) - - - (3,981)

- (1,666) - - |,666 -

3,317 - - - - 3,317
(6,733) 52,375 9,592 6,875 5,396 67,505
(15313) 48,960 9,592 6,875 3,950 54,064
- 8,842 - - - 8,842

- 220 - - (220) -

5,263 - - - - 5263
(10,050) 58,022 9,592 6,875 3,730 68,169

An 31 Nollaig 2022, aistriodh €1.666m chuig culchistf caipitil mar mhéadu ar chistf a gealladh do thionscadail forbartha caipitil amach
anseo (202 |: aistriodh €0.20 I m 6 chdlchisti Caipitil) agus aistriodh nialasach ¢ chulchisti Srianta (202 1:€0.019m aistrithe 6 chulchistf

Srianta).

Is cuid de na raitis airgeadais seo na Noétai 6 | godti41.
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Réiteas Gruapa ar Staid Airgeadais amhail an 3| Nollaig 2022

Sécmhainni seasta
Sécmhainniinlaimhsithe
Sécmhainnf airgeadais
Infheistiochtai réadmhaoine

Céilmheas didltach

Sécmhainnireatha
Féichitnaithe
Airgead sa bhanc

Creiditinaithe: Méideanna dlite laistigh d’aon bhliain amhain

Glandhliteanais reatha

lomlan na sécmhainni ldide dliteanais reatha

Creiditinaithe: Méideanna dlite i ndiaidh bliain amhain:

Soléthar le haghaidh dliteanas

Sécmhainn phinsin / (dliteanas)

Glansécmhainni

Caipiteal agus cilchisti
Culchiste bunafochta
Culchistiioncaim

Culchisti neamh-inddilte
Caipiteal agus culchistf srianta

Caipiteal agus cllchistiis inchurthai leith an Ghrapa

Leas neamh-urlamhais

Caipiteal iomlan agus culchisti

Is cuid de na raitis airgeadais seo na Nétai 6 | godti41.

Peter Nolan
Comhalta Boird

Nicholas Hartery
Cathaoirleach

Nétari

16
17
18
19

20
21

22

23

25

29

27
28
28
28

30

2022 2021
€000 €000
83,172 85,830
44,730 60,770
12,285 12,665
(2,078) (2,078)
138,109 157,187
11,989 12,182
37,854 22,551
49,843 34,733
(63,315) (55,678)
(13,472) (20,945)
124,637 136,242
(16,625) (21,097)
(1,116) (1,075)
4,284 (491)
111,180 113,579
17,183 17,183
81,701 85,768
6,875 6,875
5,396 3,730
(11,155 113,556
25 23
111,180 113,579

Data
18/12/2023
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Réiteas Staid Airgeadais Rasaiocht Capall Eireann amhail an 3 | Nollaig 2022

Sécmhainni seasta
Sécmhainniinldimhsithe
Sécmhainni airgeadais

Infheistiochtai réadmhaoine

Sécmhainni reatha
Féichitnaithe
Airgead sa bhanc

Creididnaithe: Méideanna dlite laistigh d’aon bhliain amhain

Glansécmhainnireatha / (dliteanais)

lomlan na sécmhainni ldide dliteanais reatha
Creidianaithe: Méideanna dlite i ndiaidh bliain amhain:
Sécmhainn phinsin / (dliteanas)

Glansécmbhainni

Caipiteal agus cilchisti

Culchiste bunaiochta

Clulchistiioncaim

Culchisti neamh-indailte

Caipiteal agus culchisti srianta

Caipiteal iomlan agus culchisti

Is cuid de na raitis airgeadais seo na Noétai 6 | godti41.

Peter Nolan
Combhalta Boird

Nicholas Hartery
Cathaoirleach
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Nétar

16
17
18

20
21

22

23

29

27
28
28
28

2022 2021
€000 €000
20,649 20,862
48,949 63,591
6,360 6,815
75,958 91,268
28,794 32,337
31,899 15,258
60,693 47,595
(56,818) (49,122)
3,875 (1,527)
79,833 89,741
(16,612) (21,081)
4,284 (491)
67,505 68,169
9,592 9,592
45,642 47,972
6,875 6,875
5,396 3,730
67,505 68,169

Data
18/12/2023
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Réiteas Griapa ar Shreafai Airgid Thirim don bhliain Airgeadais dar crioch 3 | Nollaig 2022

Glan-insreabhadh airgid thirim 6 ghniomhaiochtai oibritichain

Sreafai airgid 6 ghniomhaiochtaiinfheistiochta

Faltais 6 shécmhainni seasta inldimhsithe a dhiol

locafochtal le sécmhainni seasta inlaimhsithe a cheannach
Faltais ¢ iasachtal sécmhainnf airgeadais

Faltais chuig / 6 raschursai agus comhlachtaf tionscail

lasacht do ghnéthais chomhlachaithe

Diolachain / (Ceannach) infheistiochtai neamhliostaithe - glan
(Ceannach) infheistiochtaf liostaithe - glan

Us faighte

Glansreafai airgid 6 ghniomhaiochtai infheistiochta
Sreafai airgid 6 ghniomhaiochtai maoinithe
Aisiocafocht iasachta bainc

Us foctha

Glansreafai airgid 6 ghniomhaiochtai maoinithe

Glanmhéadu [ (Laghdd) in airgead tirim agus coibhéisi airgid

Airgead agus coibhéisi airgid ag tus na bliana airgeadais

Airgead agus coibhéisi airgid ag deireadh na bliana airgeadais

Is cuid de na raitis airgeadais seo na Nétai 6 | godti41.

2022 2021

Nétai €000 €000
33 10,034 14,595
3 20

(2,776) (4,162)

265 265

173 119

(650) (703)

15,000 (15,000)

(2,437) (2,491)

360 297

9,938 (21,655)

(4,250) (4,500)

(419) (433)

(4,669) (4,933)

15,303 (11,993)

34 22,551 34,544
34 37,854 22,551
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Nétai a ghabhann leis na Raitis Airgeadais
don Bhliain Airgeadais dar crioch an 3 | Nollaig 2022

. Beartais Chuntasaiochta

Cuirtear na beartais chuntasaiochta seo a leanas i bhfeidhm go comhsheasmhach chun déileail le mireanna a mheastar a bheith
abhartha maidir Le raitis airgeadais an Ghripa agus na Mathaireagraiochta.

Faisnéis Ghinearalta agus Bunis Cuntasaiochta

Is € Résafocht Capall Eireann an t-tUdards ndisiiinta do rasafocht capall folaiochta in Eirinn, le freagracht as rialachas, forbairt agus cur
chun cinn an tionscail faoin Acht um Résafocht Capall agus Con 2001, arna nuashonrd don Acht um Résafocht Capall agus Con 201 6.
Is é misean Résafocht Capall Eireann tionscail résaiochta capall agus pértchain na hEireann a fhorbairt agus a chur chun cinn, spért na
résafochta capall in Eirinn a riar agus a riald, na caighdedin is airde ionracais agus leasa a chotht agus a chur chun cinn.

Rditeas Comhlionta

Ullmhaiodh na raitis airgeadais faoin gcoinbhinsidn costais stairidil, arna mhodhn chun mireanna airithe ar luach coir a direamh i
gcomhréir leis an gcleachtas cuntasafochta a nglactar leis go ginearalta, agus de réir Chaighdedin Tuairiscithe Airgeadais 102 agus 102
(FRS 102) arna n-eisitint ag an gCombhairle um Thuairiscit Airgeadais agus arna bhfégairt ag Cuntaséiri Cairte Eireann.

Is &€ Euro an t-aonad airgeadra ina gcuirtear na rditis airgeadais i lathair.

Comhlionann na fochuideachtai go L&ir an sainmhinid ar eintiteas cailitheach faoi FRS 102 agus mar sin bhain siad leas as na dioldintf
nochta atd ar fail doibh i Leith raitis airgeadais na Cuideachta. Glacadh dioldinti ceadaithe FRS 102 maidir le nochtadh i réitis airgeadais
na Cuideachta i ndail le hionstraimf airgeadais, cur i lathair réiteas sreafa airgid agus luach saothair priomhphearsanra bainistiochta.
Athluadh figidirf comparédideacha don bhliain roimhe sin ar aon dul Leis an mbliain reatha.

Bunis an chomhdhlathaithe
Cuimsionn na réitis airgeadais chomhdhluite réitis airgeadais Rasafocht Capall Eireann agus a fhochuideachtai go Léir Le linn na bliana
airgeadais.

Tugtar cuntas ar chomhcheangail ghné faoin modh ceannaigh. Nuair is ga, déantar coigeartuithe ar raitis airgeadais na
bhfochuideachtaf chun na beartais chuntasaiochta a Usdidtear a thabhairt i gcomhréir leis na beartais a Usdideann an Grupa. Baintear
gach idirbheart inghrupa, iarmhéid, ioncam agus speansas nuair a chomhdhlithaitear iad.

Laimhdeachas

Nf diritear leis an ldimhdeachas idirbhearta inghrdpa le fochuideachtai an Ghripa. Is ionann ldimhdeachas Tote Ireland agus suim

na ngeall a cuireadh isteach i gcisti Tote Ireland ar résaiocht capall na hEireann le linn na tréimhse le haghaidh geallta airgid agus
creidmheasa agus na coimisitin a d’fhabhraigh do Tote Ireland ar gheallta a chuirtear tri Tote Ireland isteach i gcisti Tote arna n-oibrid
ag Totalisators i ndlinsi eachtracha. Is ionann ioncam gealltéireachta agus tobhach a ghearrtar ar gheallghlacadoiri ar an gcdrsa agus ar
shiopaf gealltdireachta ar an gcursa, bunaithe ar a ldimhdeachas ar an gcdrsa, téilli pairce a ghearrtar ar gheallghlacaddiri ar an gcursa
agus tailli clardchain a ghearrtar ar gheallghlacaddiri ar chirsa ar aistrid sinsearachta ar phdirceanna. Is ionann ioncam an Raschdrsa
agus ioncam a fuarthas ¢ sholdthar gnfomhafochtaf rdsafochta agus gailf agus gniomhaiochtai gaolmhara agus ¢ ioncam a thuilltear ar
shaordidfi an raschdrsa a fhéil ar cfos. Tugtar cuntas ar ldimhdeachas ar bhonn fabhraithe

Aithnitear ioncam Uis nuair is décha go sreabhfaidh na sochair eacnamaiocha a bhaineann Leis an idirbheart chuig an nGripa agus
gur féidir méid an ioncaim Uis a thomhas go hiontaofa. | gcas iasachtaf nach bhfuil inaisioctha ar éileamh Gsédidtear an modh rata dis

éifeachtach.

Tugtar cuntas ar ioncam ciosa a eascrafonn as maoin infheistiochta ar bhonn line dirf thar théarma an léasa. Sa chas go bhfuil amhras
ann faoi inbhailitheacht, déantar fordil do na méideanna ata dlite ina n-iomlaine.

loncam tobhaigh searraigh
Aithnitear ioncam tobhaigh searraigh ar bhonn féltais airgid.

Ranniocaiocht le airgead duaise
Is iad Uinéiri, Urraitheoirf agus Rasaiocht Capall Eireann a dhéanann ranniocaiochtaf le airgead duaise.

Caitear ranniocaiochtar le airgead duaise 6 Rasaiocht Capall Eireann sa tréimhse ina dtabhaftear iad.
Cuirtear na téilli iontréla, na forghéilleadh agus an t-airgead urraiochta do rasaf luacha rathaithe i bhfeidhm chun airgead duaise a

mhaoinit do rasai da leithéid. Sa chds go bhfuil barrachas in aon ras luacha rathaithe Usdidtear é seo chun aon easnaimh i rasaf eile da
leithéid a mhaoinit ag trath ina dhiaidh sin arna ordd ag Priomhfheidhmeannach Rasaiocht Capall Eireann.
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Nétai a ghabhann leis na Raitis Airgeadais Rasaiocht Capall Eireann (ar Llean)
don Bhliain Airgeadais dar crioch 3 | Nollaig 2022

Deontais agus scéimeanna dreasachta raschirsa
Deontais ioctha
Tugtar cuntas ar dheontais forbartha caipitil a foctar le raschirsaf faocin scéim forbartha caipitil ar bhonn fabhraithe.

Déilediltear leis na deontais seo mar chreidmheas iarchurtha i Raitis Staid Airgeadais na bhfochuideachtaf agus cuirtear chun sochair
iad d'ioncam ar an mbonn céanna a ndéantar na sécmhainnf seasta gaolmhara a dhimheas. Maidir Le comhdhldthu, éfach, déantar na
hiarmhéideanna seo a choigeartd chun seasamh an Ghruipa a Léirid.

Deontais a fuarthas
Cuirtear deontais stait chun sochair ioncaim nuair a fhaightear airgead tirim on Stat.

Léasanna oibriachain
Aithnitear caiteachas ar cios faoi léasanna oibritichdin sa Réiteas loncaim agus Caiteachais thar shaolré an léasa. Tuairiscitear an caiteachas
de réir bhonn an mhéid chothroim thar thréimhse an léasa.

Tugtar cuntas ar ioncam ciosa a eascraionn as maoin infheistiochta de réir bhonn an mhéid chothroim thar théarma an Léasa.

Dreasachtai léasa oibritichdin
Aithnitear dreasachtai léasa oibritichain a dheonaitear mar laghdu ar ioncam ciosa thar théarma an léasa de réir bhonn an mhéid chothroim.

Léasanna airgeadais /comhaontuithe fruilcheannaigh

Airitear costas caipitil na sécmhainni a fhaightear faoi léasanna airgeadais / comhaontuithe fruilcheannaigh faoi shécmhainni inlaimhsithe
agus discriobhtar iad thar an téarma léasa /comhaontaithe is giorra né saolré Usaideach measta na sécmhainne. Taifeadtar gnéithe caipitil
oibleagdidf léasa sa todhchaf mar dhliteanais Gearrtar Us ar an oibleagdid atd fagtha ar an Réiteas loncaim agus Caiteachais thar thréimhse
an léasa / an chomhaontaithe. Riomhtar an muirear seo chun rata seasta tréimhsitil muirir a sholdthar ar an iarmhéid ata fagtha den
oibleagéid do gach tréimhse chuntasaiochta.

Mireanna eisceachtila

Chun aird a tharraingt ar mhireanna suntasacha laistigh de thoradh an Ghripa don bhliain, irfonn an Grdpa mireanna suntasacha mar
mhireanna eisceachtdla laistigh den Raiteas loncaim agus Caiteachais. D’fhéadfadh na nithe seo a leanas a bheith san direamh sna mireanna
sin: bearnt sécmhainni, socraiochtai dlithiochta agus brabus né caillteanas ar dhitiscairt infheistiochtar. Usaideann an bhainistiocht
breithidnas agus iad ag measinu na mireanna éirithe, ar cheart, de bhua a scéla agus a naduir, a nochtadh sa Réiteas loncaim agus
Caiteachais agus nétal mar mhireanna eisceachtula.

Canachas agus céin iarchurtha
Ta an muirear bliantuil ar chanachas bunaithe ar an mbrabus don bhliain airgeadais agus riomhtar € faoi threoir na ratai canach atd i
bhfeidhm ar dhata an Réitis Staid Airgeadais.

Riomhtar céin iarchurtha ar na difriochtaf idir brabuis inchanach na fochuideachta agus na torthai mar até luaite sa rditis airgeadais a
eascrafonn as gnéthachain agus caillteanais a direamh i measunuithe canach i dtréimhsf atéd éagsuil Leo sitid ina bhfuil siad aithnitear iad sna
réitis airgeadais. Déantar forail iomldn do shécmhainni agus dliteanais chanach iarchurtha ag ratai canach a bhfuiltear ag stil go mbeidh
feidhm acu ar aisiompd as an difriocht ama. Céin iarchurtha a bhaineann le maoin, déantar gléasra agus trealamh a thombhaistear ag baint
Uséide as an tsamhail athluachala agus maoin infheistiochta a thomhas ag baint tséide as na rétaf cdnach agus na lidintais sin déan iarratas ar
dhiol na sécmhainne.

Nf mheastar glansécmhainn iarchurtha a bheith inghnéthaithe agus nf aithnitear i ach amhain nuair a bhionn, ar bhonn na fianaise go L&ir
atd ar fail, is déichi nd a mhalairt go mbeidh brabuis inchanacha oiridinacha ann éna a bhféadfaf aisiomput amach anseo na bundifriochtaf
uainidichdin a asbhaint.

Sécmhainni seasta agus dimheas

Luaitear sécmhainni seasta ar chostas nios LU dimheasa carntha agus fordlacha maidir le lagt luacha, seachas talamh a luaitear ar chostas
nios WG lagaithe. Solathraitear dimheas ar gach sécmhainn inldimhsithe, seachas talamh ruilse, ag rataf a rfomhtar chun an costas a
dhiscriobh, luach iarmharach nios L4 measta, gach sécmhainne go cérasach thar a saolré Gsaideach measta, ar bhonn an mhéid chothroim,

ag na réataf bliantula seo a leanas:

Talamh Nialas
Foirgnimh 2%-10%
Feabhsuithe Résraoin 2%-12.5%

Gléasra, Trealamh, Daingnedin & Feithicli 3%-33%

Is ionann luach iarmharach agus an méid measta a gheofai faoi lathair ¢ dhidscairt sécmhainne, tar éis costais mheasta ditscartha a asbhaint,
méa bhian tsécmhainn cheana féin den aois agus sa riocht a rabhthas ag sil leis ag deireadh a saoil Gsédideach.

Déantar luachanna iompair sécmhainni seasta inldimhsithe a athbhreithnid le haghaidh lagu i dtréimhsi cuntasaiochta méd tharlaionn né ma
athraionn imthosca tabhair Le fios go bhféadfadh sé nach mbeidh an luach iompair in-aisghabhala.
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Nidhéantar sécmhainni ata & dtégéil a dhimheas go dtf go mbeidh an tsécmhainn ar fail lena hiséid s.é. nuair ata sé sa suiomh agus sa riocht
is g& chun go mbeidh sé in ann oibrit ar an modh até beartaithe ag bainistiocht.

Aithnitear gach bogearraf caipitlithe mar shécmhainn sheasta.

Infheistiochtai réadmhaoine

Déantar maoin infheistiochta a thomhas ar luach céir gach bliain agus aithnitear aon athru sa Réiteas loncaim agus Caiteachais.
Tugtar cuntas ar ioncam ciosa a eascraionn as maoin infheistiochta ar bhonn an mhéid chothroim thar théarma léasa na léasanna
leandnacha.

Culchisti
Nf fhéadfar an bhunafocht agus na culchisti neamh-inddilte a Gsdid ach amhdin chun criocha lion teoranta.

lonstraimi airgeadais
Aithnitear sécmhainnf airgeadais agus dliteanais airgeadais nuair a thagann an Gripa chun bheith ina phairtii bhforalacha conartha na
hionstraime.

Aicmitear dliteanais airgeadais agus ionstraimi cothromais de réir dbhar na socruithe conarthacha a dhéantar. Is éard is ionstraim
chothromais ann aon chonradh a fhianaionn leas iarmharach i sécmhainni an Ghrdpa tar éis gach ceann a asbhaint as a dhliteanais.

Airgead tirim agus coibhéisi airgid thirim

Is éard atd in airgead tirim airgead ar ldaimh, taisci éilimh agus taisci seasta gearrthéarmacha. Is éard ata i gcoibhéisi airgid thirim
infheistiochtaf fiorleachtacha gearrthéarmacha ata in-chomhshaite go méideanna airgid aitheanta atd faoi réir riosca neamhshuntasaigh
maidir le hathru ar an luach.

Sécmhainni agus dliteanais airgeadais

Déantar na sécmhainni airgeadais agus na dliteanais airgeadais ar fad a mheas de réir an phraghais idirbhirt (lena n iritear costais idirbhirt) i
dtosach, seachas na sécmhainnf airgeadais sin a aicmitear mar a bheith ar luach céir tri bhrabuis né caillteanas, a dtombhaistear iad i dtosach
ar a luach cair (arb é an praghas idirbhirt gan costais idirbhirt san direamh é go hionduil), murab idirbheart maoinidichain at4 sa socrd. Més
idirbheart maoinithe é socrd, déantar an tsécmhainn airgeadais né an dliteanas airgeadais a thomhas de réir luach reatha na n-iocafochtaf
amach anseo a lascainitear ar mhargadh rata uis Lle haghaidh ionstraime fiachais d& samhail. chomhchosuil.

Déantar ionstraimf fiachais a chomhlionann na coinniollacha seo a leanas a thomhas ina dhiaidh sin ar chostas amuchta ag baint Gsaide as
an modh Uis éifeachtach, cé is moite d’'ionstraimi fiachais liostaithe ata ainmnithe mar ionstraimi ar luach céir le haon athru a aithnitear sa
Raiteas loncaim agus Caiteachais:

a. Iséan tuairiscedn conarthach don sealbhdir:

i.  méid seasta;
ii.  rataseasta deimhneach né rata dearfach inathraithe; né
ii. meascan de réta seasta dearfach né didltach agus rata athraitheach dearfach.

b. Féadfaidh forail a bheith sa chonradh le haghaidh aisiocaiochtaf an phrionsabail né an tuairiscedin chuig an sealbhir (ach ni an d4
cheann) a bheith nasctha le hinnéacs inbhraite aonair 4bhartha de bhoilscit ginearalta praghsanna an airgeadra ina bhfuil an fiach
ainmnitear ionstraim, ar choinnioll nach ndéantar naisc den sért sin a ghiarail.

c.  Féadfaidh fordil a bheith sa chonradh maidir Le hathrd inchinntithe ar an tuairiscean chuig an sealbhdir Le linn shaolré na hionstraime,
agus, ar choinnioll:

i.  sasafonn an rata nua coinnioll (a) agus nil an t-athru ag brath ar imeachtaf sa todhchaf seachas:

| athrd ar rata athraitheach conarthach;

2. chunansealbhdir a chosaint ar mheath creidmheasa an eisitheora;

3. athruithe ar thobhaigh a chuireann banc ceannais i bhfeidhm né a eascraionn as athruithe ar chdnachas né ar dhliiomchuf; né
ii. israta Gis margaidh é an rdta nua agus sasaionn sé coinnioll (a).

d.  Nilaon fhorail chonarthach ann a d'fhéadfadh, de réir a théarmai, mar thoradh air sin caillfidh an sealbhoir an priomhshuim né aon Us is
inchurtha i leith na tréimhse reatha né na dtréimhsi roimhe sin.

e. Forélacha conarthacha a cheadaionn don eisitheoir ionstraim fiachais a réamhioc né a cheadaionn don sealbhdir fa chur ar ais chuige
nil an t-eisitheoir roimh aibiocht ag brath ar imeachtai sa todhchai, seachas an sealbhdir a chosaint ar mheathld creidmheasa an
eisitheora né ar athrd ar riald an eisitheora eisitheoir, né an sealbhdir né an t-eisitheoir a chosaint ar athruithe ar thobhaigh arna gcur i
bhfeidhm ag banc ceannais né a eascraionn as athruithe i gcanachas né dliiomchui.

f.  Féadfaidh foralacha conarthacha sineadh a chur le téarma na hionstraime fiachais, ar choinnioll go gcomhlionann an tuairiscean chuig
an sealbhair agus aon fhoréalacha conarthacha eile is infheidhme Le linn an téarma fhadaithe na coinniollacha de mhireanna (a) g0 (0).

lonstraimf fiachais a aicmitear mar ionstraimfinfoctha né infhaighte laistigh de bhliain amhain ar aitheantas tosaigh agus a chomhlionann na
nithe thuas déantar na coinniollacha a thomhas ag méid neamhshuimithe an airgid né na comaoine eile a bhfuiltear ag suil go n-focfar né
go bhfaighfear iad, glan lagu.

Déantar tiomantais chun iasachtaf a thabhairt agus a fhail a chomhlionann na coinniollacha thuasluaite a thomhas ar chostas (is féidir nialas)
lagu nios L.

Déantar sécmhainni airgeadais a dhi-aithint cathain agus cathain amhdin:

a.  téann cearta conarthacha na sreafaf airgid 6n tsécmhainn airgeadais in éag né socraitear iad;

b. aistrionn an Grupa go pairtf eile go substaintitil na rioscaf agus na luach saothair uile a bhaineann le huinéireacht na sécmhainne
airgeadais; n6

c.  inainneoin gur choinnigh an Grdpa roinnt rioscaf suntasacha agus luach saothair Ginéireachta, ach nior choinnigh siad go Léir, tar éis
riald na sécmhainne a aistrid chuig péirtf eile.
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Nraithnitear dliteanais airgeadais ach nuair a urscaoiltear an oibleagdid a shonraitear sa chonradh, nuair a chuirtear ar ceal i né nuair a
théannsiin éag.

Infheistiochtai

Déantar infheistiochtafl i ngnathscaireanna neamh-inchurtha (i gcés ina ndéantar scaireanna a thradéil go poibli né ina bhfuil a luach céir
intomhaiste go hiontaofa) a thomhas ar luach céir agus aithnitear athruithe ar luach c6ir tri bhrabus né caillteanas. Nuair nach féidir luach
coir a thomhas go hiontaofa déantar infheistiochtaf a thomhas ar chostas nios LG lagaithe.

Measund luacha chéir

Is é an fhianaise is fearr ar luach coir na praghas luaite ar shécmhainn chomhionann i margadh gniomhach. Nuair nach bhfuil praghsanna
Luaite ar fail, solathrafonn praghas idirbhirt le déanaf ar shécmhainn chomhionann fianaise ar luach céir chomh fad is nar tharla athru
suntasach ar chudinsi eacnamaiocha na ar imeacht suntasach ama 6 tharla an t-idirbheart. Mura bhfuil an margadh gniomhach agus nach
bhfuil idirbhearta le déanai de shécmhainn comhionann ar a gcuid féin maith meastachan ar luach coir, meastar an luach céir tri Gséid a
bhaint as teicnic luachala.

Infheistiochtaii bhfochuideachtai agus i raschirsai

Déantar infheistiochtaf i bhfochuideachtaf agus i raschirsaf a thomhas ar chostas nios LU lagaithe. | gcas infheistiochtal i bhfochuideachtaf
a fuarthas lena mbreithnid, lena n-airitear scaireanna a eisitint a chailionn le haghaidh faoisimh & scair a aithint préimh, déantar costas a
thomhas tri thagairt a dhéanamh do luach ainmnidil na scaireanna a eisitear méide luach céir comaoine eile. Déantar neamhaird ar aon
phréimh.

Eadalacha

De réir Alt 35 de FRS 102, nior cuireadh alt 19 de FRS 102 i bhfeidhm sna réitis airgeadais seo maidir le comhcheangail ghné a ndearnadh
difear déibh roimhe seo go dti data an aistrithe. Ar chuideachta né gné a fhail, cuirtear luachanna céra a Léirfonn coinniollacha ar dhata na
falaileith na sécmhainni agus na ndliteanas inscartha inaitheanta a fuarthas.

| gcés inar mé luach coir na comaoine a focadh né luach céir na sécmhainne agus na ndliteanas inscartha in-sainaitheanta a fuarthas,
déilediltear leis an difriocht mar chailmheas ceannaithe. | gcas inar mé luach céir na nglansécmhainniinscartha a fuarthas na luach céir na
comaoine a tugadh, déilediltear Leis an difriocht mar chailmheas didltach. Tugtar cuntas ar chdilmheas didltach mar a léiritear thios.

Infheistiocht i gcomhlach

Is eintiteas é comhlach a bhfuil tionchar suntasach ag Rasaiocht Capall Eireann air. Tionchar suntasach is ea an chumhacht a bheith
rannphairteach i gcinnti beartais airgeadais agus oibridichdin an infheisteora ach nil sé riald né comhriald ar na beartais sin. | raitis airgeadais
an Ghrupa agus de bhun an mhodha cothromais, déanfar an infheistiocht i gcomhlach a thaifeadadh ar dtus ar chostas agus méadéfar né
laghdofar a mhéid iompair a sciar den bhrabus né den chaillteanas agus ioncam cuimsitheach eile arna ghinidint ag an eintiteas a aithint.

Nuair a sharaionn sciar an Ghripa de chaillteanais chomhlachaithe leas an Ghripa sa chomhlach sin (lena n-iritear aon cheann leasanna
fadtéarmacha at4, go substaintitil, mar chuid den ghripa glaninfheistiochta sa chomhlach), scoireann an Grupa da sciar de chaillteanais
bhreise a aithint. Nf aithnitear caillteanais bhreise ach amhain sa mhéid gur thabhaigh an Grdpa oibleagaidr dlithitla né cuiditheacha né go
ndearna sé focaiochtafi thar ceann an chomhlach.

Tugtar cuntas ar infheistiochtaf i gcomhlaigh ar chostas nios L4 lagaithe i Raiteas Staid Airgeadais Rasaiocht Capall Eireann.

| gcés ina dtagann téscairi lagaithe chun cinn, déantar méid iompair an chomhlach a théstéil le haghaidh lagaithe trina mhéid inghnéthaithe a
chur i gcomparaid lena mhéid iompair. Féach Breithidnais agus priomhfhoinsi meastachdin agus éiginnteachta le haghaidh tuilleadh sonraf.

Cailmheas Didltach

Déantar cdilmheas ditltach a eascraionn as éadalacha a amuchadh leis an gcuntas Raiteas loncaim agus Caiteachais thar an mbliain
airgeadais ina réadaitear na sécmhainni neamhairgeadaiochta tri dhimheas né tri dhiol. Cuimsionn cailmheas didltach barrachas luach céir
na sécmhainnf a fuarthas thar an gcomaoin.

Pinsin
Ta scéimeanna pinsin ranniocaiochta agus sochair shainithe araon ag Résaiocht Capall Eireann.

Scéimeanna ranniocaiochta sainithe
Gearrtar focafochtaf leis na scéimeanna rannfocaiochtaf sainithe ar an Réiteas loncaim agus Caiteachais sa tréimhse lena mbaineann
baineann siad.

Scéimeanna sochair shainithe

Maidir Leis an scéim sochair shainithe atd & hoibriti ag Rasafocht Capall Eireann, déantar sécmhainni na scéime pinsin a thomhas ar luach
coir. Déantar dliteanais scéime pinsin a thomhas ar bhonn achtuireach ag baint Gsaide as an modh creidmheasa aonaid réamh-mheasta.
Cuirtear barrachas sécmhainni scéime thar dhliteanais scéime i lthair sa Réiteas ar Staid Airgeadais mar shécmhainn. Sa bhliain roimhe sin,
tiolacadh barrachas dliteanas scéime thar shécmhainni scéime sa Réiteas ar Staid Airgeadais mar dhliteanas.

Aithnitear gnéthachain agus caillteanais achtuireacha a eascraionn as athruithe ar thoimhdi achtuireacha agus 6 bharrachais agus easnaimh
taithi sa Raiteas ar loncam Cuimsitheach don bhliain airgeadais ina dtarlaionn siad.

Cuimsfonn an muirear pinsin sa Réiteas loncaim agus Caiteachais an costas seirbhise reatha agus an costas seirbhise roimhe seo méide an
difriocht idir an t-ioncam Uis ar shécmhainni scéime bunaithe ar an rata lascaine agus an costas Uis ar an dliteanais scéime.
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Cisti Cliaint ,
Téiarmhéideanna ag Rasaiocht Capall Eireann mar gheall ar chliaint rasaiochta atd ar féil le tarraingt siar ag an gcliant arna iarraidh sin.
Déantar athbhreithnit rialta ar iarmhéideanna cuntais cliaint le haghaidh diomhaointis agus téann HRI i dteagmhdil go gniomhach Le sealbhoir
an chuntais.

Breithitnais agus priomhfhoinsi de gharmheastachan neamhchinnteachta
Measann na comhaltai gurb ionann na garmheastachain chuntasaiochta agus tuairimi thios agus a gcuid garmheastachain chuntasaiochta
breithidinais chriticidla:

Gnéthas Leantach

Ta athbhreithnid agus faomhadh déanta ag na baill ar bhuiséid agus ar shreafar airgid don chéad bhliain airgeadais eile a Léirfonn nach bhfuil
aon éiginnteacht dbhartha ann maidir le cumas an Ghrupa freastal ar a dhliteanais de réir mar a bhionn siad dlite, agus leantint ar aghaidh mar
ghndthas leantach. Ar an bhunus seo, measann na comhaltai gur cuf é na raitis airgeadais ar fad a ullmhu ar bhunus ghnéthas leantach. Da réir
sin, ni chuimsitear sna réitis airgeadais sin coigeartuithe ar bith ar na suimeanna glanluacha agus aicmid na sécmhainni agus na ndliteanas a
d'fhéadfadh teacht chun cinn mura mbeadh an Gripa abalta leanuint ar aghaidh mar ghndéthas leantach.

Saolréanna ionchais de na sécmhainni seasta inldimhsithe

Braitheann an taille bhliantuil dimheasa ar na saolréanna ionchais measta de gach cineal sécmhainne. Athbhreithnionn an bhainistiocht

na saolréanna ionchais ar bhonn rialta agus athraitear iad, mas g4, chun na coinniollacha reatha a Léirid. Agus na saolréanna ionchais seo &
gcinneadh, smaoinfonn bainistiocht ar an athru teicneolaiochta, ar phatrdin tomhaltais, ar bhail fisicitil agus ar Gsdid eacnamaioch ionchais na
sécmhainni. | gcas athruithe ar na saolréanna ionchais, féadfar iarmhairti suntasacha a bheith ann do mhuirear dimheasa na bliana airgeadais.
Ceadaitear ag na comhaltaf é an polasaf dimheasa arna thuairiscid sna réitis airgeadais seo agus déantar athbhreithnid air ar bhonn bhliantuil,
i gcomhar le ceadu na Réitis Airgeadais iad seo. Ba é glanluach leabhar na sécmhainni seasta inldimhsithe faoi réir dimheasa nd €65.024m
(2021:€67.926m) ..

Oibleagdidi sochair scoir
Déantar na boinn tuisceana is bun leis na luachalacha achtuireacha a gcinntear na méideanna a aithnitear sna raitis airgeadais ina Leith le
hionchur 6n achtuire a nuashonrd go bliantdil bunaithe ar choinniollacha eacnamaiocha reatha.

Luachdil maoine infheistiochta

Bhiluach €12.285m ar mhaoin infheistiochta an 3| Nollaig 2022 | rith na bliana, b’ionann oibreacha ar na réadmhaoine agus Nialas agus
théinig laghdd ar luach €0.380m Le linn 2022. Cuireadh boinn tuisceana suntasacha i bhfeidhm i luachail réadmhaoine infheistiochta. Bhain
na boinn tuisceana seo le méid, sufomh, téarmai, cinant agus fachtdirf dbhartha eile.

lonstraimi airgeadais

| gcas na n-ionstraimf airgeadais a shealbhaitear ar luach céir tri bhrabls né tri chaillteanas, marcailtear luachanna cothroma ag praghsanna
a luaitear i margadh gniomhach. Déantar ionstraimf airgeadais eile a luachdil trf Gsdid a bhaint as anailis lascainithe ar shreabhadh airgid até
bunaithe ar thoimhdi a dtacaitear Leo, nuair is féidir, tri phraghsanna inbhraite margaidh cé nach dtacaionn praghsanna né rataf inbhraite
margaidh le roinnt bonn tuisceana.

Laige sécmhainni inldimhsithe

Chun a chinneadh an bhfuil lagti ar shécmhainnfinldimhsithe, ta ga le meastachdn ar a luach in Gsaid don Ghrupa. Eilionn riomh an luacha
Gséide ar an mbainistiocht meastachdn a dhéanamh ar na sreafaf airgid amach anseo a bhfuiltear ag suil Leis én tsécmhainn inldimhsithe agus
rata lascaine oiriinach chun an luach reatha a riomh.

Laige ar infheistiocht sa chomhlach - Curragh Racecourse Ltd

Chun lagu infheistiochta i gcomhlach a mheas, caithfear breithidnas a bheith ann ¢ thaobh méid in-aisghabhéla iomchui na sécmhainne
de. De bhri nadur speisialtéireachta na sécmhainni atd mar bhonn Le hinfheistiocht HRIi Curragh Racecourse Ltd agus in éagmais margadh
gniomhach do na sécmhainnf seo, rinne luachélaf cailithe neamhspledch luachéil ar thalamh agus ar fhoirgnimh rdschursa ar bhonn
athsholéthair inmheasta. Mar gheall ar thabhacht straitéiseach na hinfheistiochta seo, td Curragh Racecourse Ltd a shealbht de dheasca
aacmhainn seirbhise. Mar sin, is cui é an costas athsholathair inmheasta le haghaidh na sainshécmhainni, mar aon le méideanna an luacha
seilbhe de na sécmhainni uile eile, Laide dliteanais, i gcas an méid in-aisghabhala a riomh.

Chuir an Bord HRI san direamh na luachdlacha sécmhainne arna dhéanamh ag Curragh Racecourse Ltd, na torthai tréddla réamhaisnéise a
chuimsitear i bpleananna straitéiseacha agus rinne siad measunu ar bhrabusacht réamh-mheasta reatha agus amach anseo. Tugadh faoi deara
ag an Bhord chomh maith na nochtaf arna dhéanamh ag Curragh Racecourse Ltd sna rditis airgeadais maidir Le héiginnteacht abhartha i gcés
luachanna na sécmhainnia mheas agus i gcas ullmhuchan na réitis airgeadais de chuid Curragh Racecourse Ltd.

Creideann an Bord HRI nach bhfuil dochar déanta do luach iompair na hinfheistiochta sa Raiteas an Ghrupa ar Staid Airgeadais mar saraionn
an méid inghndthaithe an luach iompair. Maidir le Raiteas HRI ar Staid Airgeadais, creideann na stidirthéiri nach bhfuil aon laige ag teastéil mar

at4 leagtha amach inéta 17 (B).
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2. Lion na bhFostaithe

Bhi meénlion na ndaoine ata fostaithe ag an nGripa mar ata leagtha amach thios:

2022 2021

Lion Lion

HRI - Foireann lanaimseartha 122 102
HRI - Foireann écéideach an Résa (Coibhéisi lanaimseartha) 8 7
30 109

Fochuideachtai HRI - Foireann lanaimseartha 75 81
Fochuideachtaf HRI - Foireann écéideach an Rasa (Coibhéisi lanaimseartha) 47 22
122 103

252 212

Ba é meanlion na bhfostaithe 6céideacha aonair a d’oibrigh in 2022 na 240 (2021:78).

3. Luach Saothair Fostaithe

Seo a leanas costas comhiomlan parolla na bhfostaithe, gan costais phinsin san direamh, a shonraitear thuas:

2022 2021
€000 €000
P4 agus tuarastail 14,105 14,320
Foirdheontas Covid faighte (EWSS) (205) (1,081)
Costais leasa séisialaigh an fhostéra 1,432 1,319
15,332 14,558

Anailisithe mar seo a leanas:
Caipitlithe i sécmhainnf 651 590
Caite sa bhliain airgeadais 14,681 13,968
15,332 14,558

San direamh san fhigiur thuas td méid i Leith focaiochtaf a iocadh agus a fabhrafodh in 2022 faoi athstruchtdrd, iomarcafocht agus cléir
eile de €0.113m (202 1: €0.970m). Airitear freisin laistigh den fhigidr pa & tuarastail méideanna a bhaineann le ragobair €0.159m
(2021:€0.110m) agus lidntais €0.086m (2021:€0.092m).

Seo a leanas luach saothair agus sochair a iocadh leis an bpriomhbhainistiocht:

2022 202!
€000 €000
Luach saothair agus sochair eile. |,44 | [,638

Airitear leis an bhfigitr thuas luach saothair €1.230m (202 I: €1.378m) agus sochair €0.2 | Im (202 [: €0.260m) foctha agus fabhraithe
in 2022. Is ionann an priomhbhainistiocht agus an Priomhoifigeach Feidhmidchain, comhaltai an Bhoird agus an ardbhainistiocht.

Miondealad ar shochair fostaithe
Déantar sochair iomlana fostaithe de bhreis ar €50,000 a chatagdirid sna bandai seo a leanas:

2022 2021

Banda tuarastail Lion Lion
€50,000-€74,999 64 59
€75,000 -€99,999 20 15
€100,000-£€124,999 2
€125,000-€149,999 8
€150,000-€174,999 5 3
€175,000-£€199,999 2 |
97 88

Leathanach 53



Tuarascail Bhliantail 2022 HRI | Raitis Airgeadais Initichta an Ghrapa don Bhliain Airgeadais dar Crioch 3 | Nollaig 2022

Nétai a ghabhann leis na Raitis Airgeadais Rasaiocht Capall Eireann (ar Llean)
don Bhliain Airgeadais dar crioch 3 | Nollaig 2022

4. Costais Dhireacha

Airgead a Airgead a
Bhuaitear Bhuaitear Costais Costais
foctha ar Gheallta loctha ar Gheallta Oibritichain Oibritichain IOMLAN IOMLAN
2022 2021 2022 2021 2022 2021
€000 €000 €000 €000 €000 €000
Costais bhailitichain - - 123 92 123 92
gealltdireachta
Tote Ireland 64,763 53,883 3,657 2,107 68,420 55,990
Grupa Raschursai HRI - - 22,357 13,163 22,357 13,163
64,763 53,883 26,137 15,362 90,900 69,245

5. Leithdhdileadh 6n gCiste Résaiochta Capall agus Con

Bunaiodh Résaiocht Capall Eireann le hoifig chlaraithe i mBaile Mhaine, An Currach, Co. Chill Dara ar |18 Nollaig 2001, faoin Acht um
Réasafocht Capall agus Con 200 |. Bunaiodh ciste chun tacaiocht a thabhairt do thionscail rasafochta capall agus con faoi Alt |2 den
Acht seo. Leathnaiodh ina dhiaidh seo é faoi na Rialachain um Chiste Capall agus Con, in 2022 le déanaf. T4 feidhmeanna ginearélta
Rasafocht Capall Eireann leagtha amach san Acht um Thionscal Résaiochta Capall na hEireann 1994, an tAcht Capall agus Con 200 |
agus an tAcht um Rasafocht Capall Eireann 201 6.

In 2022, leithdhaileadh €70.4m ar Résaiocht Capall Eireann (202 1: €76.8m). Bhi Résaiocht Capall Eireann ag feidhmi laistigh de na
paraiméadair mhaoinithe mar ata sainmhinithe ag an Roinn Talmhaiochta, Bia agus Mara.

6. Tobhach Searraigh

Faoin Acht um Udaras Résaiochta Capall na hEireann'I 994, arna leasu leis an Acht um Résaiocht Capall agus Con (Tailli agus Tobhaigh
Ghealltéireachta), 1999, féadfaidh Rasaiocht Capall Eireann, Le toiliti an Aire Talmhaiochta, Bia agus Mara, tobhach a ghearradh ar
gach searraigh folafochta atd claraithe i leabhar graf.

Bailionn Weatherbys an tobhach seo thar ceann Résaiocht Capall Eireann ar rétaf athraitheacha agus ta an daileadh bunaithe ar
mholtai 6n gCoiste um Thobhach Searraigh (mar ata sainmhinithe san Acht) agus arna cheadu ag Bord Rasaiocht Capall Eireann.

2022 2021

€000 €000

larmhéid ar fail ar | Eanair 1,497 1,126

Bailithe Lle linn na bliana airgeadais. 2,290 2,261
Expenditure in the year:

lonad Eachai na hEireann (900) (900)

Cumann Thogalaithe Capaill Folafochta na hEireann (450) (425)

Irish Thoroughbred Marketing Limited (550) (475)

Daoine Eile (309) (90)

(2,209) (1,890)

larmhéid ar fail ar 3| Nollaig (san direamh sna culchistiioncaim) |,578 |,497

Cuirtear deireadh le caiteachas Irish Thoroughbred Marketing Limited de €550,000 (202 |: €475,000) ar chomhdhlathu agus Léiritear é
faoi chaiteachas Irish Thoroughbred Marketing Limited i Raiteas an Ghripa ar Chuntas loncaim agus Caiteachais.

7.loncam Raschursa

Ni airitear le hioncam réschursa gluaiseacht luach céir na maoine infheistiochta a léirfionn méadi €0.075m (202 [: méadu €0.005m) a
luachaladh ag deireadh na bliana airgeadais ag Savills. Féach Néta |8 Le haghaidh tuilleadh faisnéise.
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8.loncam Eile

2022 2021

€000 €000

loncam Lléasa HRI 519 519
9. Ranniocaiochtai le Airgead duaise

2022 202

€000 €000

O Urraitheoirf 8773 4,793

O Uinéirt 16,864 14,67

25,637 19,464

O Résafocht Capall Eireann 42617 43166

68,254 62,630

Baineann sé seo le rannfocafochtaf le airgead duaise faoi na Rialacha Résafochta agus Rasai 6 Pointe go Pointf.

[ 0. Seirbhisi slaine agus Raschirsa

Faoin Acht um Thionscal Rasafochta Capall na hEireann 1994, Cuid I, arna leasu leis an Acht um Résafocht Capallagus Con 2001,
Sceideal 6, té freagracht ar an gComhlacht Rialala Rasaiochta (ar a bhfuil an Club Ména agus Coiste Léimrasa Seilge Naisiiinta na hEireann)
as na Rialacha Résafochta a dhéanamh agus a fhorfheidhmid agus as seirbhisi sldine ar an gcursa a sholathar. Cuireann Rasaiocht Capall
Eireann an maoinit ar f4il don Chomhlacht Rialala Rasaiochta chun freastal ar na costais a bhaineann le seirbhisi den sért sin a sholathar
mar ata leagtha amach i gCuid Ill, mir 42 d’Acht 1994. T4 Bord Rialala Résafochta Capall na hEireann bunaithe chun gniomhaiochtaf an
Chomhlachta Rial4la Résaiochta a ghlacadh agus 6n | Eandir 2018 is é an comhlacht rialala do gach rasaiocht capall in Eirinn. San direamh
sna Deontais do Bhord Rialédla Rasaiochta Capall na hEireann (IHRB) ta na costais a bhaineann le Seirbhisi Slaine Rasaiocht Seilge Naisitunta.

Maoinionn Réasaiocht Capall Eireann go direach costais na Seirbhise Réschuirsa le haghaidh ceamara patréil, stallaf tosaithe agus
fotaichriocha, ar feidhmeanna iad a aistriodh go Horse Racing Ireland én gClub Ména faoin Acht um Rasaiocht Capall agus Con 2001

2022 2021

€000 €000

Deontas don IHRB maidir le Seirbhisi lonracas Rasaiochta |1,846 9,398
Deontas don IHRB maidir le Seirbhisi Sldine Rasafochta é Phointe go Pointe 818 508
Deontas lomlén a focadh leis an IHRB 12,664 9906
Seirbhisi rdschdrsa maoinithe ag Rasafocht Capall Eireann 4082 4310
Costas iomlédn na seirbhisi lonracas agus Raschursa maoinithe ag Résafocht Capall Eireann 16,746 14216

Chomh maith leis an méid thuas, déanann Résaiocht Capall Eireann asbhainti 6 chuntais na gcliant le haghaidh méideanna at4 dlite
don IHRB maidir le hathnuachan ceadunais, costais achomhairc, coimisitin ar bhénas stabla, tailli sampléla agus cisti carthanachta
airithe. N L&iritear na méideanna a asbhaineadh agus a focadh i Raiteas loncaim agus Caiteachais Rasafocht Capall Eireann agus
b’ionanniad agus€1.592min 2022 (€1.437min 2021).

[ . Deontais/Tailli do Chomhlachtai Tionscail

Déantar anailis mar seo a leanas ar Dheontais / T&illi a foctar le comhlachtai tionscail:

2022 2021

€000 €000

lonad Eachaf na hEireann 1,320 1,320
Acadamh Résafochta agus lonad Oideachais 740 740
Ord Mhalta 545 554
An Chros Ghorm 292 306
Combhlachtai Tionscail Eile 210 198
3,107 3118

Amhail an 31 Nollaig 2022, b’ionann ioml4n na n-iasachtaf a bhi amuigh & lonad Eachai na hEireann agus €0.990m (202 1: €0.990m).
Té an iasacht seo san direamh i Néta 20 Féichidnaithe: Méideanna atd dlite laistigh de bhliain amhain.
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[2. Scéimeanna Raschursa agus Deontais Chaipitil

2022 2021
€000 €000
Scéimeanna rdschirsa
Tobhach, taille phdirce agus iocaiochtaf eile Le raschudrsaf 774 |12
locaiochtaf gealltdireachta céatadain Tote 72 10
846 122
Baineann na hiocaiochtai a dhéantar faoi na scéimeanna raschursa thuas le raschirsafi trit pairti amhain.
Deontais Chaipitil
Deontais ciste forbartha caipitil 2,658 206

Bhunaigh Bord Rasaiocht Capall Eireann scéim forbartha caipitil do raschursai a sholathraionn suas le 40% ar a mhéad de mhaoinit
caiteachais chaipititil arna fhaomhadh faoin scéim. Ddnadh scéim Leathnaithe Clés Stabla in 2022 agus bunaiodh scéim nua chun
Aiseanna Tionscail agus Oibreacha Rianaithe a uasghradu in 2022 chun blianta 2022 agus 2023 a chlddach.

3. Canachas

a. Anailis ar mhuirear sa bhliain airgeadais

2022 2021
€000 €000
Cain reatha:
Cain chorparaide 217 398
Cain iarchurtha:
Difriochtaf uainitchdin a thionscnamh agus a aisiompt (Néta 25) 4] (4)
Cain ar an mbrabus ar ghnathghniomhaiochtai 258 394

b. Réiteach idir muirear canach a airitear i mbrabus agus caillteanas agus brabus ar ghnathghniomhaiochtai roimh chain
eintiteas inchanach arna iolrd faoin rata canach is infheidhme:

Nf hionann an chéin a mheastnaitear don bhliain airgeadais agus an rata caighdeanach canach corparaide in Eirinn (12.5 faoin gcéad).
Minitear na difriochtaf thios:

2022 2021
€000 €000
Brabdis ar ghndthghniomhaiochtai roimh chdnachas (rdschdrsai faoi dinéireacht HRI) 797 549
Brabus ar ghndthghniomhaiochtaf roimh chanachas arna iolrd faoin rata caighdednach
canach corparaide in Eirinn de 12.5% (202 1: 12.5%) 100 69
Eifeacht de:
Costais neamh-inasbhainte (25) 22
loncam neamh-incheadaithe (115) (137)
Dimheas de bhreis ar litintais chaipititla 278 340
loncam inchanach ag rata nios airde 92 104
Caillteanais a Usaidtear ar bhonn na tréimhse reatha - Cés | (1) -
Ré-Sholéthar i Leith bliana roimhe sin (133) -
Dliteanas canach breise i leith blianta roimhe sin 21 -
Muirear cdnach reatha don bhliain airgeadais 217 398

Ta gniomhaiochtaf Rasafocht Capall Eireann, Irish Thoroughbred Marketing Limited agus Tote Ireland Limited diolmhaithe & chain
chorparaide faoi fhordlacha Alt 220 den Acht Comhdhluite Cénacha 1997. Baineann an brabus ar ghndthghniomhaiochtai roimh
chénachas le brabuis inchdnacha i réschursaf faoi Ginéireacht HRI.
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| 4. Mireanna Eisceachtula

Clar iomarcafochta agus athstruchturaithe
Caillteanas laige

locaiocht foirceanta

i.  Costais a bhaineann le clar iomarcaiochta agus athstruchtdraithe.

i. Rinne Tote Ireland Ltd athbhreithnit laige agus aithniodh sécmhainni a bhiimithe i léig.
iii. ~Rinneadh focafocht foirceanta maidir le data scoir luath 6 chonradh teicneolafochta agus Léistiochta a bhi riachtanach chun
na hathruithe ar mhunla oibritichéin Tote Ireland Ltd a chur i bhfeidhm. Bhi gé le hathruithe den sért sin mar thoradh ar

athbhreithnil straitéiseach Tote ar a chuid oibriochtai.

[ 5. (Easnamh) / Barrachas don bhliain Airgeadais

(Easnamh) [ Barrachas bainte amach don bhliain airgeadais tar éis muirir:

Dimheas

- Sécmhainni seasta inldimhsithe faoi Ginéireacht

Luach Saothair Inidchairt: Inidchadh ar réitis airgeadais ghripa
Us ciste forbartha caipitil

Nithe ar cios faoi léasanna oibritichain

Gluaiseachtai luachanna céra maoine infheistiochta

Costais comhairleachta

Tailli dli agus socraiochtaf

Taisteal agus cothu

Failteachas

agus tar éis na nithe seo a leanas a chur do shochar:
Us infhaighte ar éarlais

Us éifeachtach ar iasachtaf

Gnoéthachan ar dhitscairt socmhainni

Gluaiseachtai luachanna céra maoine infheistiochta

Seo a leanas costais riarachdin Rdsaiocht Capall Eireann:
Costais reatha na roinne - pd agus neamhpha
Costais phinsin

Costais reatha togala

Seo a leanas pacdiste luach saothair Phriomhfheidhmeannach Rdsaiocht Capall Eireann:

Bunthuarastal - iar-POF
Bunthuarastal - POF reatha
Rannfocafochtaf pinsin agus sochair inchdnacha eile - iar-POF

Rannfocafochtaf pinsin agus sochair inchdnacha eile - POF reatha

2022 202
€000 €000

i 3 970
i - 12
ii - 123
13 1,105

2022 2021

€000 €000

5,432 5,134

125 19

419 433

78 104

380 -

i 1,405 140
i - -
i 950 578
v 48| 295
302 253

135 147

| 20

- 180

7,596 6,848

332 318

1,656 1,612

9,584 8778

- 148

191 24

- 44

56 8

247 224

D’éirigh Brian Kavanagh as a phost mar POF 30 Mean Fémhair 202 |. Ceapadh Suzanne Eade ina POF, le héifeacht én | 6 Samhain 202 1.
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2022 2021

€000 €000
i. Costais Comhairleachta *
Combhairle dli 147 134
Comhairle airgeadais / achtuireach 104 70
Iniichadh inmheénach 57 90
Scéim Forbartha Caipitil - 3
Combhairle Pinsin / Comhairleacht |64 181
Caidreamh poibli / margaiocht 312 86
Combhairleacht TF 199 190
Eile 422 386
Costais comhairleachta iomlana |,405 1,140
ii. Tdilli dli agus socraiochtai
Ta&illi dLi — imeachtar dli - -
locafochtaf idir-réitigh agus eadrana - -
Socrafochtaf - -
Tailli dliiomlana agus socraiochtai - -
iii. Taisteal agus cothu
Intire - Comhaltafi an Bhoird agus an choiste I'5 -
Intire - Fostaithe 709 479
Idirndisiunta - Combhaltai an Bhoird agus an choiste 10 3
Idirndisiunta - Fostaithe 216 96
Taisteal iomlan agus cothabhail 950 578
iv. Fdilteachas
Failteachas don fhoireann 36 25
Failteachas cliaint (Failteachas seachtrach curtha ar fail do chliaint/trit péirtithe) ** 445 270
Failteachas iomlan 48 | 295

Léirfonn na costais thuas an caiteachas iomlan do Résaiocht Capall Eireann agus do gach gnéthas.

* Airitear ar chostais chomhairlitichain costas comhairle sheachtrach don bhainistiocht.
** Airitear le failteachas cliaint Ceannaitheoir Isteach & Tacafocht Forbartha Margaidh.
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Ba iad seo a leanas tdilli agus speansais Bhord Chomhaltai Ghripa Rasaiocht Capall Eireann:

2022 2022 2021 2021

Tailli Speansais Taillr Speansais

€000 €000 €000 €000

Nicholas Hartery Ceaptha 24 Marta 2018 22 12 22 -
Bernard Caldwell Ar scor | 3 Meitheamh 2022 6 - 13 -
Daragh Fitzpatrick Ceaptha 26 Eanair 2018 I3 - I3 -
Ger Flynn Ceaptha | 3 Meitheamh 2022 7 - - -
Christy Grassick Ceaptha 26 Eanair 2018 I3 - 13 -
Michael Halford Ar scor | 8 Deireadh Fémhair 2022 10 - 13 -
Elizabeth Headon Ceaptha |0 Samhain 2016 I3 - 13 -
Harry McCalmont Arscor |2 Eanair 202 | - - - -
Laurence McFerran Ceaptha |2 Eanair 2021 I3 | 13 -
Robert Nixon Ceaptha 31 Lunasa 2016 I3 3 I3 -
Carol Nolan Ceaptha 28 Marta 2018 - - - -
Peter Nolan Ceaptha [0 Samhain 2016 I3 - 13 -
Conor O’'Neill Ceapthaan 10 Nollaig 2018 I3 3 13 -
Meta Osborne Arscor 03 Marta 2023 I3 - 13 -
John Powell Ceaptha 26 Marta 2016 I3 - I3 -
Caren Walsh Ceaptha an |0 Deireadh Fémhair 2019 I3 - 13 -
175 19 178 -

Seo a leanas tinreamh Comhaltai an Bhoird Ghripa Rasaiocht Capall Eireann ar chruinnithe le linn 2022:

Nicholas Hartery
Bernard Caldwell
Daragh Fitzpatrick
Ger Flynn

Christy Grassick
Michael Halford
Elizabeth Headon
Laurence McFerran
Robert Nixon
Carol Nolan
Peter Nolan
Conor O’'Neill
Meta Osborne
John Powell
Caren Walsh

Ceaptha 24 Mérta 2018

Ar scor | 3 Meitheamh 2022
Ceaptha 26 Eanair 2018
Ceaptha | 3 Meitheamh 2022
Ceaptha 26 Eanair 2018

Ar scor | 8 Deireadh Fémhair 2022
Ceaptha 10 Samhain 2016
Ceaptha |2 Eanair 202 |
Ceaptha 31 Lunasa 2016
Ceaptha 28 Marta 2018
Ceaptha |0 Samhain 2016
Ceapthaan 10 Nollaig 2018
Arscor 03 Marta 2023
Ceaptha 26 Marta 2016

Ceaptha an |0 Deireadh Fémhair 2019

Cruinnithe
Boird

@ 0 0 O 0 0 0 0 W N 0 N © N ©

Cruinnithe

Boird ar

Freastalaiodh

orthu

~N oo O 00 O N 0o N o NN o N

Uimh. iomlén
de Chruinnithe
Boird & Choiste

Eile

14

Uimh. iomlan
de Chruinnithe
Boird &
Choiste Eile ar
Freastalaiodh
orthu

18
4
9
6

13

|2

I3
8

19

6

I3

I8

27
5

I3

Airitear ar Lion iomlan na gcruinnithe ar a bhfreastalaitear freastal Chomhaltai Boird ar chruinnithe Bhord Rasaiocht Capall Eireann
agus ar choistf reachtula / comhairleacha eile.
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1 6. S6cmhainni Inldimhsithe

Grapa
Gléasra, Trealamh, )
Talamh & Foirgnimh Forbairt TF & Feithicli IOMLAN
€000 €000 €000

Costas agus luachdil
Amhail an | Eanair 2022 [ 13,401 42,437 155,838
Méideanna breise 1,064 1,712 2,776
Athaicmiu (7,833) 7,833 -
DiUscairtf - (4) (4)
Ambhail an 3| Nollaig 2022 106,632 51978 158,610
Dimheas Carntha
Amhailan | Eanair 2022 39,925 30,083 70,008
Muirear don bhliain airgeadais 1,732 3,700 5,432
Athaicmid 818 (818) -
Didscairtf - (2) (2)
Amhailan 3| Nollaig 2022 42,475 32,963 75,438
Glanluach de réir na Leabhar
Amhailan 3| Nollaig 2022 64,157 19,015 83,172
Ambhail an 31 Nollaig 202 | 73,476 12,354 85,830

Tagann an t-athaicmid chun cinn mar thoradh ar athbhreithnid ar na haicmithe sécmhainni stairidla lena n-diritear sécmhainni ata & dtogail.

San direamh thuas ta sécmhainnf arna sealbht faoi léasanna airgeadais mar seo a leanas:

2022 2021
€000 €000

Talamh & Foirgnimh
Glanluach de réir na Leabhar 438 455
Muirear dimheasa |7 |7

Grupa - i leith na bliana airgeadais roimhe sin

Gléasra, Trealamh,

Talamh & Foirgnimh Forbairt TF & Feithicli IOMLAN
€000 €000 €000

Costas agus luachdil
Ambhailan | Eanair 202 | 112,588 41,000 53,588
Méideanna breise 813 3,349 4162
Didscairtf - (1912) (1912)
Amhailan 3| Nollaig 202 | 13,401 42,437 155,838
Dimheas Carntha
Ambhail an | Eanair 202 | 38,170 28,604 66,774
Muirear don bhliain airgeadais 1,755 3,379 5134
Caillteanas laige - 12 12
Ditscairtf - (1912) (1912)
Ambhail an 3| Nollaig 202 | 39,925 30,083 70,008
Glanluach de réir na Leabhar
Amhailan 3| Nollaig 202 | 73,476 12,354 85,830
Ambhail an 3| Nollaig 2020 74,418 12,396 86,814

Tar éis na n-athruithe ar mhunla oibridchdin Tote Ireland, rinneadh athbhreithnid laige agus sainaithniodh sécmhainni a bhi teacht as
feidhm. Is costais forbartha bogearraf iad na sécmhainni go priomha a bhaineann leis an arddn gealltdireachta cuntais agus gléasanna
nach bhfuil in Gséid a thuilleadh.
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Réasaiocht Capall Eireann

Gléasra, Trealamh,

Talamh & Foirgnimh Forbairt TF & Feithicli IOMLAN
€000 €000 €000

Costas agus luachdil
Ambhailan | Eanair 2022 21,906 13,592 35,498
Méideanna breise 22 1,072 1,094
Ditscairti - - -
Amhailan 3| Nollaig 2022 21928 14,664 36,592
Dimheas Carntha
Amhailan | Eanair 2022 7,062 7,574 14,636
Muirear don bhliain airgeadais |52 |,I55 1,307
Ditscairti - - -
Amhailan 3| Nollaig 2022 7214 8,729 15,943
Glanluach de réir na Leabhar
Ambhail an 3| Nollaig 2022 14,714 5935 20,649
Ambhail an 31 Nollaig 202 | 14,844 6,018 20,862

San direamh thuas ta sécmhainnf arna sealbht faoi léasanna airgeadais mar seo a leanas:

2022 2021
€000 €000

Talamh & Foirgnimh
Glanluach de réir na Leabhar 438 455
Muirear dimheasa 17 17

Réasaiocht Capall Eireann - i leith na bliana airgeadais roimhe sin

Gléasra, Trealamh,

Talamh & Foirgnimh Forbairt TF & Feithicli IOMLAN
€000 €000 €000

Costas agus luachdil
Amhail an | Eanair 202 | 21,889 1,757 33,646
Méideanna breise |7 1,877 |,894
Ditscairtf - (42) (42)
Ambhail an 31 Nollaig 202 | 21,906 13,592 35,498
Dimheas Carntha
Amhailan | Eanair 202 | 6,874 6,525 13,399
Muirear don bhliain airgeadais |88 1,091 1,279
Didscairtf - (42) (42)
Amhailan 3| Nollaig 202 | 7,062 7,574 14,636
Glanluach de réir na Leabhar
Ambhail an 3| Nollaig 202 | 14,844 6,018 20,862
Ambhail an 3| Nollaig 2020 15015 5,232 20,247
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[ 7. S6cmhainni Airgeadais

2022 202!
Noéta €000 €000
Gruapa

lasachtaf do raschursaf (A) 618 759
lasachtai do ghnéthais chomhlachaithe (D) 9,498 8,895
Infheistiocht i raschursa (B) | |
Infheistiocht i gcomhlach (B) 13,946 15,344
Infheistiochtai neamhliostaithe (B) - 15,000
Infheistiochtaf liostaithe (B) 20,667 20771
44,730 60,770

Rasaiocht Capall Eireann
lasachtai do raschursaf (A) 618 759
lasachtai do ghnéthais chomhlachaithe (D) 9,498 8,895
Infheistiocht i raschursa (B) | |
Infheistiocht i gcomhlach (B) 16,614 16,614
Infheistiochtai neamhliostaithe (B) - 15,000
Infheistiochtaf Liostaithe (B) 20,667 20771
Infheistiocht i bhfoghnéthais (Q) [,551 [,551
48,949 63,591

(A) lasachtai do raschirsai - Grapa

Luach cothrom tri
bhrabus né tri

chaillteanas IOMLAN
€000 €000
An bhliain airgeadais reatha
Amhailan | Eanair 2022 759 759
Aisiocaiochtaf (165) (165)
Gnéthachan ar ghluaiseacht luacha chéir 24 24
Ambhail an 3| Nollaig 2022 618 618
Bliain airgeadais roimhe sin
Amhailan | Eanair 202 | 896 896
Aisiocaiochtaf (165) (165)
Gnéthachan ar ghluaiseacht luacha choir 28 28
Amhailan 31 Nollaig 202 | 759 759

Leathanach 62




Raitis Airgeadais Inichta an Ghrapa don Bhliain Airgeadais dar Crioch 3| Nollaig 2022 | HRI Tuarascail Bhliantuil 2022

Nétai a ghabhann leis na Raitis Airgeadais Rasaiocht Capall Eireann (ar Llean)
don Bhliain Airgeadais dar crioch 3 | Nollaig 2022

(A) lasachtai do raschiirsai - Rasaiocht Capall Eireann

Luach cothrom tri
bhrabus né tri

chaillteanas IOMLAN
€000 €000
An bhliain airgeadais reatha
Ambhailan | Eanair 2022 759 759
Aisiocafochtaf (165) (165)
Gnéthachan ar ghluaiseacht luacha chéir 24 24
Ambhail an 3| Nollaig 2022 618 618
Bliain airgeadais roimhe sin
Ambhailan | Eandir 202 | 896 896
Aisiocafochtaf (165) (165)
Gnothachan ar ghluaiseacht Lluacha choéir 28 28
Ambhail an 3| Nollaig 202 | 759 759

Is ionann iasachtaf do rdschursaf, atd ar luach céir tri bhrabds né caillteanas, agus idirbhearta maoinithe agus déantar iad a thomhas ag
Lluach reatha na sreafaf airgid amach anseo, arna lascainid ag rata Uis an mhargaidh. San direamh in iasachtai do rdscharsaf ta:

+ iasacht do Blackhall Racing Company, Punchestown Development Company Limited agus Punchestown Enterprises Company
Limited tomhaiste go €0.562m (202 1:€0.69 I m). Is & 30 Samhain 2026 d4ta aibiochta na hiasachta agus gearrtar Us ag rata 3 mhi
Euribor méide |%.

+ iasacht do Gowran Park Race Company Limited tomhaiste go €0.056m (202 1: €0.068m). Is é 3| Marta 2026 d4ta aibiochta na
hiasachta agus gearrtar Us ag rata ECB moide | %.

(B) Infheistiochtai - Infheistiocht

Ghrupai Ghrapaii Infheistiochtaf Infheistiochtaf )
gComhlach Réschursa Infheistiochtaf Infheistiochtaf IOMLAN
€000 €000 €000 €000 €000
An bhliain airgeadais reatha
Ambhailan | Eanair 2022 15,344 15,000 20,771 50116
Méideanna breise - - 51,750 10,411 62,161
Sciar an chaillteanais i gcomhlach (1,398) - - - (1,398)
Diuscairti - - (66,750) (7,974) (74,724)
Caillteanas ar ghluaiseacht luach coir - - - (2,541) (2,541)
Ambhail an 3| Nollaig 2022 13,946 - 20,667 34614
Bliain airgeadais roimhe sin
Amhail an | Eanair 202 | 16614 - 18,420 35,035
Méideanna breise - - 5,000 4980 19,980
Sciar an chaillteanais i gcomhlach (1,270) - - - (1,270)
Didscairtf - - - (2,489) (2,489)
Caillteanas ar ghluaiseacht luach coir - - - (140) (140)
Amhail an 31 Nollaig 202 | 15,344 15,000 20,771 501116
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(B) Infheistiochtai - Rasaiocht Capall Eireann

Ghruapai Ghrupai Infheistiochtaf Infheistiochtaf )
gComhlach Réschursa Infheistiochtaf Infheistiochtaf IOMLAN
€000 €000 €000 €000 €000
An bhliain airgeadais reatha
Ambhailan | Eanair 2022 16,614 15,000 20,771 52,386
Méideanna breise - - 51,750 10,411 62,161
Ditscairti - - (66,750) (7,974) (74,724)
Caillteanas ar ghluaiseacht luach céir - - - (2,541) (2,541)
Amhailan 3| Nollaig 2022 16,614 - 20,667 37,282
Bliain airgeadais roimhe sin
Amhailan | Eanair 202 | 16,614 - 18,420 35,035
Méideanna breise - - 15,000 4980 19,980
Didscairtf - - - (2,489) (2,489)
Caillteanas ar ghluaiseacht luach coir - - - (140) (140)
Amhailan 3| Nollaig 202 | 16,614 15,000 20,771 52,386

Baineann na hinfheistiochtaf liostaithe le bannaf infheistiochta Uis sheasta (ata liostaithe ar roinnt Stocmhalartan Eorpach). Amhail an
31 Nollaig 2022, bhi 6 bhanna uis sheasta ag Rasafocht Capall Eireann le dataf aibiochta in 2024, 2026, 2027,2028 agus 2032. Tana
bannaf liostaithe ar Stocmhalartan na hEireann agus ta leachtacht iomlén laethuil acu. Baineann na hinfheistiochtai neamhliostaithe le
hinfheistiochtaf i nétaf Statchiste, a dhioltar go direach trid an NTMA.

Déantar maoinit gripa agus leachtacht a bhainistid trina chinntid go bhfuil déthain cisti ar fail chun freastal ar riachtanais an Ghrupa
le raon cuf ddtaf aibiochta infheistiochta. Déanann an Grupa riald agus monatdireacht ar riosca creidmheasa ar na méideanna até dlite
¢ na frithphairtithe trina dirithit go sealbhaitear na sécmhainnf airgeadais go Léir Le hinstitididi rialaithe de ghrad infheistiochta ar a
laghad de réir bheartas an statchiste agus go ndéantar neamhchosaint ar riosca creidmheasa a dhéileadh ar roinnt institidgidr. Is éard

is riosca praghais ann nd an riosca go n-athréidh luach céir sreafaf airgid ionstraime airgeadais amach anseo mar gheall ar athruithe ar
phraghsanna an mhargaidh de bharr fachtéiri a bhaineann go sonrach le hinfheistiocht aonair né fachtéiri a dhéanann difear do gach
ionstraim a thraddiltear sa mhargadh. Déanann an Gripa monatdireacht ar an riosca seo ar bhonn Laethuil.

Is ionann infheistiocht i raschidrsa agus infheistiochtaf i scaireanna Coinnitear an infheistiocht seo ar chostas nfos Ld laige toisc nach
féidir an luach céir a thomhas go hiontaofa.

Mar atd leagtha amach sna beartais chuntasafochta rinne HRI athbhreithnid laige ar a infheistiocht i Curragh Racecourse Ltd. Mar
thoradh ar an athbhreithnid seo thainig HRI ar an gconcluid:

a. niraibh aon laige ag teastdil ar a Ghrupa Infheistiochta i gComhlach sa Raiteas an Ghrupa ar Staid an Airgeadais
b. niraibh aon laige ag teastail ar an Infheistiocht HRIi gComhlach i Réiteas ar Staid an Airgeadais an HRI.

Féach Nota 38 Le haghaidh tuilleadh faisnéise ar infheistiocht i ngnéthas comhlach.
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(C) Infheistiochtai i bhfoghnéthais - Rasaiocht Capall Eireann

Ambhail an | Eanair
Méideanna breise

Ditscairtf

Gnéthachan / (Caillteanas) ar ghluaiseacht luacha choir

Amhail an 3| Nollaig

Ta sonraf na bpriomhfhochuideachtaf de Rasaiocht Capall Eireann agus a ngniomhafochtaf leagtha amach i Néta 39.

(D) lasachtai do ghnéthas comhlach - Gripa

An bhliain airgeadais reatha
Amhailan | Eanair

Méideanna breise

Aisiocaiochtaf

Gnothachan ar ghluaiseacht luacha choir
Amhailan 3| Nollaig

(D) lasachtai do ghnéthas comhlach - Rasaiocht Capall Eireann

An bhliain airgeadais reatha
Amhailan | Eanair

Méideanna breise

Aisiocafochtaf

Gnéthachan ar ghluaiseacht luacha chéir
Amhail an 3| Nollaig

2022 2021
€000 €000
[,551 [,551
[,551 [,551

2022 2021
€000 €000
8,895 8217

650 703
(100) (100)

53 75
9,498 8,895

2022 2021
€000 €000
8,895 8217

650 703
(100) (100)

53 75
9,498 8,895

Is ionann iasachtaf do ghnéthais comhlacha, ar luach coir tri bhrabus né caillteanas, agus idirbhearta maoinithe agus déantar iad a
thombhas de réir luach reatha na sreafaf airgid amach anseo, arna lascainit ag rata is margaidh. Airitear le hiasachtai do ghnéthas
combhlach iasacht do Curragh Racecourse Limited arna thomhas ag €0.502m (202 |: €0.587m) maidir le gné de phlean forbartha
roimhe seo de Raschursa an Churraigh. Is € 31 Marta 2027 déta aibiochta na hiasachta agus gearrtar Us ag rata 3 mhi Euribor méide
[%.1n 2020, rinne HRI comhaontu iasachta in-chomhshoite €9.000m Lle Curragh Racecourse Limited. | rith na bliana eisiodh €0.650m.
Ambhail mina Nollag 2022, ta €8.240m aistrithe go Curragh Racecourse Limited. Is é 3| Eanair 2024 data aibiochta na hiasachta

agus gearrtar Us ag 3.25%. Faoi théarmaf an chomhaontaithe iasachta in-chomhshdite déanfar an iasacht a aisioc go hiomldn né a
chomhshé ina scaireanna an 3| Eanair 2024. Glacann luach coéir na hiasachta in-chomhshéite leis go n-iompdidh an fiach seo ina
chothromas ag an data aisiocafochta deiridh agus tabharfar scaireanna nua ar HRI i leith aon mhéid iasachta até gan ioc. Ag glacadh leis
go dtarraingitear sios méid na hiasachta go hiomlan an 3| Eandir 2024 agus tar éis na scaireanna nua a fhdil beidh 33.33% de chearta

voétéla agus 37.4% de scaireanna eacnamaiocha ag HRIi Curragh Racecourse Limited.
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| 8. Infheistiochtai Réadmhaoine

2022 202!
€000 €000
Gruapa
Luach coir ag | Eanair 12,665 12,485
Méideanna breise - -
(Caillteanas) / Gnéthachan ar ghluaiseacht luacha chéir (380) 180
Luach coéir ag 31 Nollaig 12,285 12,665
Réasaiocht Capall Eireann
Luach coir ag | Eanéir 6,815 6,640
Méideanna breise - -
(Caillteanas) / Gnéthachan ar ghluaiseacht luacha choir (455) 175
Luach coir ag 3| Nollaig 6,360 6,815

Chuir Savills, luach neamhspledch a bhfuil taithf aige le déanaf ar shufomh agus ar aicme na maoine infheistiochta, luach céir ar mhaoin
infheistiochta, ar club sldinte agus aclafochta iad, aonad miondiola agus foirgneamh oifige. Ba € an modh chun luach céir a chinneadh
nd na modhanna comparaideacha agus infheistiochta agus cuireadh boinn tuisceana suntasacha i bhfeidhm maidir le méid, sufomh,
téarmal, cinant agus fachtoiri dbhartha eile. Nil aon srianta ar inréadaitheacht maoine infheistiochta.

19. Cailmheas Diultach

2022 2021

€000 €000
Costas
Amhail an 3| Nollaig 7,135 7,135
Amichadh Carntha
Ambhail an | Eanair 5,057 5,057
Amuchadh sa bhliain airgeadais - -
Amhail an 3| Nollaig 5,057 5,057
Glanluach de réir na Leabhar
Amhail an 3| Nollaig 2,078 2,078
Céailmheas is inchurtha i leith sécmhainni neamh-in-dimheasa neamh-airgeadaiochta (5,057) (5,057)

Thainig cdilmheas didltach €12.3m chun cinn ar éadail glansécmhainnii Fairyhouse Club Limited in 2006 agus laghdaiodh é de bharr
laige na sécmhainni'sinin 20 13 ina dhiaidh sin.
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20. Féichianaithe: Méideanna Ata Dlite Laistigh De Bhliain Amhain

Gruapa

Féichiunaithe Tradala

Réamhiocaiochtaf agus ioncam fabhraithe
Méideanna dlite 6 chomhlachtaf tionscail
Méideanna ata dlite 6 ghnéthas comhlach
Féichiunaithe Eile

Cénachas in-aisghabhdla

Réasaiocht Capall Eireann

Féichidnaithe Tradala

Réamhiocaiochtaf agus ioncam fabhraithe
Méideanna ata dlite 6 fhoghndthais
Méideanna ata dlite 6 ghnéthas comhlach
Méideanna dlite 6 chomhlachtaf tionscail

Féichianaithe Eile

21. Airgead sa Bhanc

Gripa

Rasaiocht Capall Eireann
Réschursai HRI

Tote Ireland

Irish Thoroughbred Marketing

Réasaiocht Capall Eireann

2022 202!
€000 €000
4,265 4,635
4983 4,579
1,081 1,254

524 505
1,020 841

16 368
1,989 12,182

945 1,736
1,727 1,999

24,219 26,499

524 505
1,081 1,254

298 344

28,794 32,337
2022 2021
€000 €000
31,899 15,258
4,735 5821
943 931
277 541
37,854 22,551
31,899 15,258

Baineann iarmhéid airgid HRI Le cisti cliaint agus Le hairgead tirim oibritichain HRI araon.
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22. CreidiGnaithe: Méideanna Ata Dlite Laistigh De Bhliain Amhain

2022 2021
€000 €000
Grupa

Fabhruithe 10,366 8,189
Creiditnaithe tradala 780 [,670
larmhéideanna dlite do chliaint rasaiochta 45993 41,23
loncam iarchurtha 1,526 2,274
Méideanna ata dlite do ghndéthais comhlacha 67 83
Creiditnaithe eile 3,499 [,673
Creiditnaithe canachais 1,084 558
63,315 55,678

Rasaiocht Capall Eireann
Fabhruithe 5,849 4995
Méideanna atd dlite do fhoghnothais 437 353
Creididnaithe tradéla 589 678
larmhéideanna dlite do chliaint rédsaiochta 45993 41,231
Creiditnaithe eile 3,109 1,586
Méideanna atd dlite do ghnothais comhlacha 67 83
Creididnaithe canachais 774 196
56,818 49,122

Airitear le creiditinaithe tradala gripa méideanna mar gheall ar chliaint gealltdireachta nar tarraingiodh anuas.

Is ionann iarmhéideanna atd dlite do chliaint résafochta agus duaisairgead atd i seilbh HRI thar ceann na gcliant agus té siad ar fail le
tarraingt siar ach iad a iarraidh. T4 déthain cistf ar fail ag HRI chun a oibleagéidi do chliaint a chomhlionadh. | measc na gcistf ata ar fail
t4 airgead tirim sa bhanc agus infheistiochtaf liostaithe agus neamhliostaithe. Leagann Néta |1 7(B) amach conas a bhainistionn HRI a
staideanna grdpmhaoinithe agus leachtachta.

Airitear le creiditinaithe eile iarmhéideanna arb ionann iad agus €1.418m an 3 | Nollaig 2022 (202 |: €0.699m) a asbhaineadh &
chuntais airgid duaise na dTraendlaithe i leith Plean Pinsin d’Fhostaithe Stébla.

Roinntear creiditnaithe canachais mar seo a leanas:

2022 202!
€000 €000
Grupa
IMAT 470 I3
ASPC 257 41
CBL 211 153
Canacha eile 46 251
1,084 558
Résaiocht Capall Eireann
IMAT 43| 89
ASPC 245 23
CBL 41 50
Canacha eile 57 34
774 196
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23. Creiditunaithe: Méideanna Ata Dlite | nDiaidh Bliana Amhain

Grupa
lasachtaf bainc (Nota 24)
loncam iarchurtha

Méideanna ata dlite do léasai

Réasaiocht Capall Eireann
lasachtaf bainc (Néta 24)

Méideanna ata dlite do léasai

24, lasachtai Bainc

Grou Gripa
In-aisioctha laistigh de | bhliain
Inaisioctha laistigh de 2 go 5 bliana

In-aisioctha tar éis 5 bliana

Réasaiocht Capall Eireann
In-aisioctha laistigh de | bhliain
Inaisioctha laistigh de 2 go 5 bliana

In-aisioctha tar éis 5 bliana

2022 202!
€000 €000
16,000 20,250
I3 16
612 831
16,625 21,097
16,000 20,250
612 831
16,612 21,081
2022 202!
€000 €000
16,000 18,250
- 2,000
16,000 20,250
16,000 18,250
- 2,000
16,000 20,250

Tar éis faomhadh a fhail én Aire Airgeadais i mi na Nollag 20| 5, chuaigh HRI isteach i saoréid iasachta €25m in 20 | 6 le Banc Uladh
chun maoinid a dhéanamh ar chlér forbartha caipitil. T4 an iasacht neamhurraithe agus baineann rata dis athraitheach, bunaithe ar
Euribor, le haon tarraingt. Amhail an 3 | Nollaig 2022, ta sé seo tarraingthe anuas go hiomlén agus inaisioctha thar na cuig bliana ina

dhiaidh sin. Ba é¢ an mednrata Uis ualaithe Le linn na bliana airgeadais na 2.064% (2021: 1.75%).

Tar éis chinneadh Bhanc Uladh scor de thradail in Eirinn, sannadh iasacht HRI le Banc Uladh agus aistriodh f chuig Banc-Aontas Eireann
aran |8 Deireadh Fémhair 2022 ar na téarmaf agus coinniollacha céanna leis an gcomhaontu iasachta bunaidh le Banc Uladh.
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25. Solathar le haghaidh Dliteanas

2022 2021
€000 €000
Canachas iarchurtha
Ambhail an | Eanéir 1,075 1,079
Muirearaithe / (Eisithe) ar Réiteas loncaim agus Caiteachais 4| (4)
Amhail an 31 Nollaig ILI1é 1,075
Comhphairteanna an chanachais iarchurtha
Luachail infheistiochtal réadmhaoine 778 753
Litintais chaipitidla luathaithe 338 322
L6 1,075

26. lonstraimi Airgeadais

Déantar achoimre ar luachanna iompair shécmhainni agus dhliteanais airgeadais an Ghripa de réir catagdire thios:

Rasaiocht Capall Eireann Grupa
2022 2021 2022 202!
€000 €000 €000 €000
Sécmhainni airgeadais

Arna thomhas ar luach céir tri bhrabus né caillteanas
Infheistiochtaf liostaithe (Nota 17) 20,667 20,771 20,667 20,771
Infheistiochtai neamhliostaithe (Néta 17) - 15,000 - 15,000
lasachtai do raschursai (Nota 17) 618 759 618 759
lasachtaf do ghnéthais comhlacha (Néta 17) 9,498 8,895 9,498 8,895

Arna thomhas ag costas nios LU laige
Infheistiocht i gcomhlach (Néta 17) 16,614 16,614 - -

Infheistiocht i raschursa (Noéta 17) | |

Arna thomhas ag baint dsdide as an modh cothromais
Infheistiocht i gcomhlach (Néta 17) - - 13,946 15,344

Tombhaiste de réir na suime neamhlascainithe infhaighte

Tradail agus féichitnaithe eile (N6ta 20) 28,794 32,337 11,989 12,182
Airgead tirim sa bhanc agus ar ldmh (N6ta 34) 31,899 4,554 37,854 |1,840
Earlaisi seasta gearrthéarmacha (Néta 34) - 10,704 - 10,711

108,091 109,635 94,573 95,503

Dliteanais airgeadais
Measta de réir an chostais amuchta
lasachtai bainc (Néta 24) 16,000 20,250 16,000 20,250

Arna thomhas de réir méid neamhlascainithe inioctha
Tradail agus nithe infoctha eile (Néta 22) 56,818 49,122 63,315 55,678
72,818 69,372 79,315 75928
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Seo a leanas achoimre ar ioncam, ar chostas, ar ghnéthachain agus ar chaillteanais an Ghrdpa i leith ionstraimf airgeadais:

Rasaiocht Capall Eireann Grupa
2022 2021 2022 2021
€000 €000 €000 €000
Luach céir (caillteanais) / gnéthachain
Maidir le sécmhainnf airgeadais (lena n-&iritear infheistiochtar
liostaithe) tomhaiste ar Luach céir tri bhrabus né caillteanas (2,713) (233) (2,713) (233)
loncam Gis agus costas Gis arna riomh ag baint Gsaide
as modh éifeachtach rata uis
loncam dis ar shécmhainni airgeadais arna dtomhas ar chostas amuchta 91 (N 91 [l

27. Cualchiste Bunaiochta

D’eascair an cllchiste bunaiochta ar aistriti glansécmhainni 6n mBord Résafochta chuig Udaras Résaiochta Capall na hEireann an |
Nollaig 1994 agus ar aistriti glansécmhainni Udaras Résaiochta Capall na hEireann go Résaiocht Capall Eireann an |8 Nollaig 2001.

28. Cualchisti

Airitear le barrachas coinnithe gach gnéthachan agus caillteanas carnach a aithnitear sa Réiteas loncaim agus Caiteachais. Airitear ar
chulchisti na gCoimisinéiri loncaim an 3 | Nollaig 2022 gurb é €6.733m an méid carnach culchiste pinsin a ghearrtar trid an Raiteas ar
loncam Cuimsitheach (202 1:€10.050m). Is ionann cdlchistf caipitil agus srianta de €5.396m agus culchisti caipitil de €3.2 1 9m curtha
ar leataobh chun forbairt caipitil sa todhchaia mhaoinit agus is ionann culchistf srianta de €2.177m agus cisti a cuireadh ar leataobh
chun Réschursa Bhaile na Lobhar a fhorbairt. Scaoilfear na culchisti seo chuig cilchistiioncaim ar fhorbairti den sért sin a thabhairt
chun criche. Is ionann culchistf neamh-indailte agus culchisti nach féidir a dhaileadh.
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29. Ceangaltais Phinsin

Ta dha scéim pinsin bunaithe ag Rasaiochta Capall Eireann chun sochair phinsin a shol4thar da fhostaithe agus da iarfhostaithe.
Bhunaigh Résafocht Capall Eireann le héifeacht 6n | Bealtaine 2007 Scéim Aoislitintais Chomhlachta Rialala Rasaiochta Capall
Eireann agus Rasaiochta 2007 (“an scéim DB”) até ar scéim pinsin sochair shainithe f até bunaithe ar iontaobhas agus a shealbhaionn
ranniocaiochtaf a dhéantar i dtreo sochar atéa Le hioc faoin Scéim DB. Ina theannta sin, bhunaigh Rasaiocht Capall Eireann le héifeacht
6n 25 Feabhra 1999 Comhlacht Rialala Rasafochta Capall Eireann & Rasafocht & Plean Sochair Fostaithe Ranniocaiochta Sainithe
Cuideachtai Comhlachaithe (“an scéim DC”) ata ar scéim pinsin ranniocaiochta shainithe atad bunaithe ar iontaobhas i d’fhostaithe nua
a thagann isteach tar éis an | Eanair 1999.

Scéim Sochair Shainithe (Rasaiocht Capall Eireann agus Scéim Aoislitntais Comhlachta Rialila
Rasaiochta 2007)

a.  Aran | Nollaig 1994, ghlac Udarés Rasaiochta Capall na hEireann seilbh ar oibriti Scéim Pinsin Sochair Shainithe an Bhoird
Rasafochta d’fhoireann bhuan. O 18 Nollaig 2001, lean an scéim seo ar aghaidh ag feidhmid faoi Rasaiocht Capall Eireann go dtf
30 Aibrean 2007. Ar | Bealtaine 2002, nuair a aistriodh fostaithe én gClub Ména go Résaiocht Capall Eireann, cuireadh Gniomhas
Cloite idir Rasaiocht Capall Eireann, Maoir an Chlub Ména agus Coyle Hamilton Trustees Limited (Willis Towers Watson anois) i
bhfeidhm ag ligean do Rasafocht Capall Eireann a bheith ina chomhlacht clofte chun péirt a ghlacadh i Scéim Pinsin Chlub Ména
na hEireann (an Priomhfhostair) 6n bpointe sin go dti 30 Aibredn 2007.

b. Godtian | Bealtaine 2007, bhi dhd scéim, Scéim Pinsin Sochair Shainithe an Bhoird Rasafochta agus Scéim Pinsin Chlub Ména
na hEireann, i bhfeidhm. Ar | Bealtaine 2007, cumasc an dd scéim in aon scéim amhain. T4 na hoibleagéidi pinsin go L&ir 6 Scéim
an Bhoird Rasafochta a bhi ann roimhe seo agus én Scéim Club Ména a bhi ann roimhe seo cltdaithe anois sa Scéim nua DB
cumaiscthe.

Cludaionn an Scéim DB na fostaithe a bhfuil baint acu le Seirbhisi lonracas ata maoinithe go direach ag Rasaiocht Capall Eireann
faoin Acht um Udaras Résaiochta Capall 1994, Alt 42 agus iad fostaithe ag an gClub Ména. B'ionann iomlén na gcomhaltaf an

31 Nollaig 2022 agus 125 (202 1: 137). Toisc nar shasaigh an Scéim DB an Caighdean Maoinithe reachtuil, d'éiligh reachtaiocht
pinsean rialaithe go ndéanfai Togra Maoinithe chun an t-easnamh seo a cheartt a chomhaontt agus a chur faoi bhraid an Udarais
Pinsean (ar a dtugtaf an Bord Pinsean roimhe seo). Tar éis duli gcomhairle le pairtithe leasmhara dbhartha, chomhaontaigh an
tUdarés Pinsean Togra Maoinithe thar an tréimhse 6 2013 go 2023 agus d’fhaomh sé ina dhiaidh sin é. Faoi théarmai an Togra
Maoinithe comhaontaithe, scoir an Scéim DB de shochair scoir a fhabhru le héifeacht 6n | Aibredn 20 | 3, agus ta fordlacha scoir
amach anseo le haghaidh seirbhise tar éis an | Aibrean 20 |3 ar bhonn rannfocafochta sainithe. Mar bheart chun an t-easnamh

sa Scéim DB a réiteach, gheall na fostoirf (Rasaiocht Capall Eireann agus an Club Maéna), faoi réir théarmai an Togra Maoinithe,
ranniocaiochtaf breise a dhéanamh thar thréimhse an togra maoinithe go dti 202 3.

Le héifeacht 6n 20 Nollaig 2018, scoir an Club Ména de bheith rannphdirteach sa Scéim DB agus d’foc sé a ranniocafocht deiridh
de€835,000. Bhi an focafocht deiridh seo bunaithe ar ranniocafochtal amach anseo a bhf dlite faoin togra maoinithe lascainithe
ag 4%. Aistriodh cearta agus dualgais an Chlub Ména go Rasaiocht Capall Eireann. Mar thoradh air sin aistriodh sécmhainni agus
dliteanais na Scéime a bhaineann leis an gClub Ména go Résaiocht Capall Eireann. Ag an déta céanna thainig Curragh Racecourse
Limited chun bheith ina fhostdir clof Leis an Scéim.

c. Baéiomlan naranniocaiochtaf fostéra sa Scéim DB a rinneadh don tréimhse airgeadais dar crioch 31 Nollaig 2022 na€1,519,000
(2021:€1,481,000). Is iad na ranniocaiochtai fostéra a bhfuiltear ag suil leo amach anseo sa Scéim DB nda€1,565,000 don bhliain
airgeadais dar crioch 31 Nollaig 2023.

d.  Criochnafodh luachail achtudireach chuimsitheach amhail an 3| Nollaig 2022 chun an oibleagdid sochair shainithe don Scéim DB a
chinneadh.

e. Déantar costas pinsin na Scéime DB a mheasund ar bhonn bliantuil de réir chomhairle achtuiri céilithe a Gsdideann an modh

creidmheasa aonaid réamh-mheasta. Eisiatar post a bhaineann le fostaithe Curragh Racecourse Limited agus an glanshuiomh
pinsin a nochtar thios & riomh.
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Baiad seo a leanas na priomhbhoinn tuisceana airgeadais don Scéim DB a dsaideadh chun na dliteanais scoir faoi FRS 102 amhailan 31
Nollaig 2022 a riomh:

Creidmheas aonaid Creidmheas aonaid

réamh-mheasta réamh-mheasta
2022 2021
Modh luachala
Rata lascaine 3.70%p.a 1.30% p.a.
Méaduithe ar phinsin amach anseo 1.00% p.a./2.50% p.a. 1.00%p.a./2.50%p.a.
Boilscit sa todhchaf 2.65%p.a 2.15%p.a
2022 2021
Mortlaiocht réamh-scoir Fireann 88% ILT + feabhsuithe CSO 88% ILT + feabhsuithe CSO
Baineann 91% ILT + feabhsuithe CSO 91% ILT + feabhsuithe CSO
Mortlafocht iar-scoir Fireann 88% ILT + feabhsuithe CSO 88% ILT + feabhsuithe CSO

Baineann 91%ILT + feabhsuithe CSO 91% ILT + feabhsuithe CSO

Solathraitear go sainraite leis an mbonn mortlaiochta d’fheabhsuithe ar an ionchas saoil le himeacht ama, ionas go mbraithfidh an
t-ionchas saoil ag scor ar an mbliain a shlandéidh ball an aois scoir (65 bliain d’aois). Sonraitear thios an t-ionchas saoil do chomhaltai a
bhain 65 bliain d’aois amach in 2022 agus 2042:

lonchas saoil ag 65 bliana d’aois

Pinsinéiri reatha (65 bliain d'aois faoi lathair) - fireann 22.0 bliain 21.9 bliain
Pinsinéiri reatha (65 bliain d'aois faoi lathair) - baineann 24.4 bliain 24.3 bliain
Pinsinéirf amach anseo (45 bliain d'aois faoi lathair) - fireann  24.3 bliain 24.2 bliain
Pinsinéiri amach anseo (45 bliain d'aois faoi Lathair) - baineann 26.4 bliain 26.3 bliain

Seo a leanas daileadh sécmhainni na Scéime DB:

Rang

Cothromas

Réadmhaoin

Us seasta

Cistf Tuairiscedin lomlan
Cuimsitear le coibhéisf airgid thirim
Arachas

IOMLAN

Diéileadh S6cmhainni mar
chéatadansécmhainniiomlédna na
Scéime DB

Diéileadh S6cmhainni mar
chéatadansécmhainniiomldna na
Scéime DB

31/12/2022 31/12/2021
5% 24%

0% [ %

49.5% 47%

34% 27%

0.5% 0%

1% 1%

100% 100%

Ni fholafonn sécmhainni na Scéime DB maoin ata & haitid ag Rasaiocht Capall Eireann né sécmhainni eile a tsaideann Rasafocht

Capall Eireann.

| gcés tréimhsi cuntasafochta dar tosach an | Eandir 2015 né dé éis, cuirtear FRS102 inionad FRS 7. Sonraionn FRS 102 gurb é an réta
lascaine an toradh a bhfuiltear ag suil leis ar shécmhainni scéime. Mar sin, is € 3.70% an toradh ionchais ar thoimhde sécmhainni don

Scéim DB do 2022.

Seo a leanas anailis ar na méideanna a ghearrtar ar chostais airgeadais eile roimh na méideannaa

asbhaineadh do Curragh Racecourse Ltd:

loncam uis ar shécmhainni na Scéime DB

Us ar dhliteanais na Scéime DB

2022 202!
€000 €000
656 396
(654) (452)
2 (56)
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I'rith 20 1 3 comhaontaiodh go gcuirfi deireadh le fabhrd sochar scoir amach anseo sa Scéim DB Le héifeacht 6n 3| Marta 20 | 3. Déanfar
na sochair scoir fabhraithe do chomhaltai gniomhacha, arna riomh an | Aibrean 20 | 3, a innéacsu gach bliain suas go dtf scor tri bhithin
Athluachala Reachtuil (mar até leagtha amach i reachtafocht pinsean rialaithe), agus ta sé tugtha le fios ag an Achtdire gurb é 4.00% in
aghaidh na bliana an toimhde iomchui amhail ar an data tuairiscithe seo maidir Leis seo.

Is iad seo a leanas na méideanna a aithnitear sa Raiteas ar Staid an Airgeadais:

2022 2021
€000 €000
Luach reatha dliteanais Scéim DB at& maoinithe go hiomlan né go pairteach (35,343) (51,966)
Luach céir sécmhainni Scéime DB 40,133 51,395
Barrachas lomlan / (Easnamh) sa Scéim DB ag deireadh na bliana airgeadais 4,790 (571)
Barrachas / (easnamh) san aireamh i mbarrachas iomlén /(easnamh) Curragh Racecourse Ltd
don bhliain airgeadais nach n-airitear sa Réiteas ar Staid an Airgeadais 506 (80)
Glansécmhainn HRI/ (dliteanas) ata aitheanta sa Raiteas ar Staid an Airgeadais 4,284 (491)
Seo a leanas na hathruithe ar luach reatha dhliteanais na Scéime DB:
2022 2021
€000 €000
Luach reatha oscailte dliteanais Scéim DB (51,966) (58,674)
Costas seirbhise reatha - -
Costas Uis (654) (452)
Ranniocaiochtal ¢ rannphairtithe na Scéime DB - -
Gnéthachan / (caillteanas) achtuireach 675 (49)
Gnoéthachan costais seirbhise roimhe seo - -
Sochair a focadh 3,410 4,39
Athruithe ar thoimhdf 13,192 2,818
Luach reatha dunta dhliteanais na Scéime DB (35,343) (51,966)
Seo a leanas na hathruithe ar luach céir shécmhainnina Scéime DB:
2022 2021
€000 €000
Luach cair oscailte shécmhainni na Scéime DB 51,395 51,025
loncam Uis 656 396
(Caillteanas) / gnéthachan achtdireach (10,027) 2,884
Ranniocaiochtai 6n bhfostoir 1,519 1,48 |
Ranniocaiochtaf ¢ rannphairtithe na Scéime DB - -
Sochair a iocadh (3,410) (4,391)
Luach céir dunta shécmhainni na Scéime DB 40,133 51,395
Seo a leanas anailis ar an méid a aithnitear sa Raiteas ar loncam Cuimsitheach:
2022 2021
€000 €000
Gnéthachan achtuireach HRI don bhliain airgeadais 3317 5263

Ba é an toradh iarbhir ar shécmhainni Scéim DB in 2022 na caillteanas€9.37 Im (202 | : gnéthachan €3.280m). Ba ghnéthachan €3.840m
(202 1: gnéthachan €5.653m) na gnéthachain agus na caillteanais iomlana a aithniodh sa Raiteas ar loncaim Cuimsitheach an 3| Nollaig
2022 don tréimhse. Airitear ar na gnéthachain sin sciar na dtuairiscean do Curragh Racecourse Ltd de €0.523m (202 | €0.390m).
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Is iad seo a leanas na méideanna don tréimhse reatha agus don tréimhse roimhe seo:

Don Bhliain dar crioch 3| Nollaig 202 |
Luach reatha dliteanais na Scéime DB
Luach coir sécmhainni Scéime DB

Barrachas / (Easnamh) sa scéim

Don Bhliain dar crioch 3| Nollaig 202 |
Glanbharrachas / (easnamh) sa Scéim DB i ndail le HRI agus HRI maoinithe
Fostaithe Club Ména na Scéime DB

Coigeartt taithf a eascrafonn as
- dliteanais na Scéime DB
- sécmhainnina Scéime DB

- Athruithe ar thoimhdf

2022 2021
€000 €000
(35,343) (51,966)
40,133 51,395
4790 (571)
4,284 (491)
675 (49)
(10,027) 2,884
13,192 2,818

Scéim Ranniocaiochta Shainithe (Rasaiocht Capall Eireann & Comhlacht Rialala Rasaiochta & Plean

Sochair Fostaithe Ranniocaiochta Sainithe Cuideachtai Chomhlachaithe ) / PRSA

a. Feidhmionn Rasafocht Capall Eireann plean ranniocaiochta sainithe, Plean Sochair Fostaithe Sainithe Rasafocht Capall Eireann
agus Cuideachtai Comhlachaithe (“an Scéim DC”) ar plean pinsin ranniocaiochta sainithe bunaithe ar iontaobhas é. Ina theannta
sin, chuir an Scéim DB deireadh le sochair a fhabhru le héifeacht 6n 3| Marta 20 | 3 agus thdinig gach comhalta gnfomhach den

Scéim DB chun bheith ina gcomhaltaf gnfiomhacha sa Scéim DC Lle héifeacht 6n | Aibredn 201 3.

b. Ar31 Nollaig 2022, bhi |85 rannphairti gniomhach DC ann. Cuireann Résaiocht Capall Eireann PRSA ar fail freisin d’fhostaithe

nach bhfuil i dteideal pairt a ghlacadh sa Scéim DC.

c.  Baiad narannfocaiochtaf pinsin don Scéim DC don bhliain dar crioch 3 | Nollaig 2022 nd €0.755m (2021:€0.823m).
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30. Leas neamh-urlambhais

2022 2021

€000 €000

Ag tus na bliana airgeadais 23 17
Gluaiseacht sa bhliain airgeadais 2 6
Ag deireadh na bliana airgeadais 25 23

Baineann iarmhéid an Gis neamh-rialaithe le céatadan na scairshealbh nach leis an nGrupa iad, mar até leagtha amach i Nota 39.

3 1. Caipiteal agus Tiomantais Eile

Seo a leanas caiteachas caipitil agus caiteachas eile amach anseo a rinne an Gripa ach nach ndearnadh forail dé sna réitis airgeadais seo:

2022 2021
€000 €000
Gruapa
Udaraithe, ach nar déanadh conradh le haghaidh 3,137 -
Faoi chonradh 1,628 3177
IOMLAN 4,765 3,177
Résaiocht Capall Eireann
Udaraithe, ach néar déanadh conradh le haghaidh 2,833 -
Udaraithe, ach néar déanadh conradh le haghaidh, le foghnothais 304 -
Faoi chonradh 8| 1,552
IOMLAN 3218 1,552

32. Tiomantais Léasa

Léasanna Oibridchdin - Léasai

Isiad seo a leanas na hiosiocaiochtai léasa iomléana amach anseo faoi léasanna oibritichdin neamh-inchealaithe:

2022 2021
€000 €000
Grupa

Laistigh de bhliain amhain 57 86
Idir bliain amhdin agus cuig bliana 44 78
I ndiaidh cuig bliana - -
101 164

Réasaiocht Capall Eireann
Laistigh de bhliain amhain 33 55
Idir bliain amhdin agus cuig bliana 12 45
I ndiaidh cuig bliana - -
45 100
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Léasanna Oibridchdin - Léasaoir

Isiad seo a leanas na faltais léasa iosta iomlana amach anseo faoi léasanna oibritichdin neamh-inchealaithe:

Grupa
Laistigh de bhliain amhain
Idir bliain amhdin agus cuig bliana

I ndiaidh cuig bliana

Réasaiocht Capall Eireann
Laistigh de bhliain amhain
Idir bliain amhdin agus cuig bliana

I ndiaidh cuig bliana

Socruithe suntasacha léasaithe - Léaséir

2022 202!
€000 €000
1,188 1,188
4,751 4,753
8,788 9974

14,727 15915

530 530
2,119 2,119
6,117 6,647
8,766 9,296

+ Taléas 25 bliain ag an bhfoirgneamh oifige ag dulin éagin 2039.Is é 1Gil 2024 an chéad athbhreithnil ciosa eile.
+ Taléas 35 bliain ag an gclub sldinte agus aclaiochta ag dulin éagin 2033. Is é Eandir 2023 an chéad athbhreithniu ciosa eile. Ta an

t-athbhreithnit ciosa ar sidl. Is é Eanair 2028 an chéad athbhreithnid ciosa eile.

+  Tadha léas oibritichdin aonad miondiola sonraithe mar seo a leanas:
»  Téléas |0 mbliana ag an gcéad aonad miondiola ag dul in éag i mi Eanair 2028.
»  Taléas | 6 mbliana ag an dara aonad miondiola ag dulin éag i mi Feabhra 2032.

Socruithe suntasacha léasaithe - Léasai

+  Taléas 30 bliain ag dulin éagin 2049 i seomra ag Raschursa an Churraigh. locadh as an seomra go hiomlan roimh ré.

33. Réiteach de (Easnamh) / Barrachas don Bhliain Airgeadais go Glan-Insreafai Airgid /

(Eisreafai) 6 Ghniomhaiochtai Oibritichain

(Easnamh) / Barrachas don bhliain airgeadais roimh chéin, itim eisceachtuil

costais airgeadais eile & gnéthais chomhlachaithe
Us infhaighte

Us infoctha

Dimheas

Caillteanas laige

Mireanna eisceachtula

Gluaiseacht luacha chair infheistiochtai réadmhaoine
Gluaiseacht luacha chair ar infheistiochtaf liostaithe
Gnéthachan ar dhidscairt sécmhainni

Céin afocadh

Laghdu / (Méadu) ar fhéichidnaithe oibritichain
Méadu ar chreiditnaithe oibritichain

Difriocht idir muirear pinsin agus ranniocafocht

Glan-insreabhadh airgid thirim ¢ ghniomhaiochtaf oibritichéin

2022 202
€000 €000
(3950) 894I
(437) (400)
419 433
5,432 5134
- 12

(113) (1,105)
380 (180)
2,541 140
(1 (20)
(455) (290)
[0 (5.664)
7,563 9,013
(1,455) (1,419)
10,034 14,595
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34. Comhphéirteanna Airgid agus Coibhéisi Airgid

2022 2021
€000 €000
Gripa

Airgead tirim sa bhanc agus ar lamh 37,854 [1,840
Earlaisi seasta gearrthéarmacha - 10711
37,854 22,551

Rasaiocht Capall Eireann
Airgead tirim sa bhanc agus ar Lamh 31,899 4,554
Earlaisi seasta gearrthéarmacha - 10,704
31,899 15,258

35. Anailis ar Athruithe sna Glanchisti

| Eandir 2022 Sreafai Airgid 31 Nollaig 2022

Airgead tirim agus coibhéisi airgid thirim
Airgead tirim sa bhanc agus ar Lamh | 1,840 26014 37,854
Earlaisi seasta gearrthéarmacha 10711 (ro711) -
22,551 15,303 37,854

lasachtai

lasachtaf bainc inaisioctha laistigh de bhliain amhdin N - -
lasachtaf bainc inaisioctha tar éis nios mé né bliain amhain (20,250) 4,250 (16,000)
(20,250) 4,250 (16,000)
Glanchistiiomlana 2,301 19,553 21,854

36. ldirbhearta Péirtithe Gaolmhara

I ngnathchursa gno, féadfaidh Résaiocht Capall Eireann socruithe conarthacha a dhéanamh Le gnéthais a bhfuil leasanna ag comhaltaf
Boird iontu. Ghlac an Bord nésanna imeachta de réir treoirlinte arna n-eisidint ag an Roinn Caiteachais Phoibli agus Athchdirithe maidir
le nochtadh leasanna ag comhaltai Boird agus cloiodh Lleis na nésanna imeachta sin Le linn na bliana airgeadais. Chomhlion an Bord
treoirlinte na Roinne Caiteachais Phoibli agus Athchdirithe lena gcumhdaitear cdsanna leasa phearsanta. | gcdsanna coinbhleachta
leasa a d'fhéadfadh a bheith ann, nior ghlac comhaltai Boird péirt in aon phlé Boird a bhain leis an dbhar na nior fhreastail siad air.

Bhain Résaiocht Capall Eireann leas as an dioltine a thugtar le mir 33.1A 6 fhorélacha ‘idirbhearta pairti gaolmhara’ a bhaineann le
FRS 102 ¢ idirbhearta a nochtadh le fochuideachtaf faoi landinéireacht (s.é 100% faoi Ginéireacht). Meastar gur péirtithe gaolmhara
iad The Tipperary Race Company Plc, The Leopardstown Club Limited agus Fairyhouse Club Limited toisc nach foghnéthais faoi

ldnudinéireachtiad.

Déan tagairt do Néta 3 Lle haghaidh Luach saothair iomlan agus sochair a foctar Le priomhbhainistiocht.

Foghnéthais

I measc na n-idirbhearta sa bhliain airgeadais idir Rasaiocht Capall Eireann agus a fhoghnéthais nach raibh faoi tinéireacht iomlan bhi
parolla agus athmhuirir costais de €4.770m (202 1: €3.577m), tailli geallghlacadéra de €0.270m (202 1:€0.035m), urrafocht bailithe
de€1.235m (202 1:€0.39 I m), deontais infoctha de €0.003m (202 I: €0.149m), ioncam Gis €0.220m (202 | : Nialas) agus Us infoctha
Nialas (202 1:€0.0 1 5m).

I rith na bliana airgeadais, fuair Résafocht Capall Eireann aisiocaiochtai ar shécmhainnf airgeadais €2.425m (202 |: €0.875m) agus
eisivint sécmhainnf airgeadais de €0.250m (202 1: Nialas).

Gnéthais Chomhlachaithe

I measc na n-idirbhearta sa tréimhse airgeadais idir Résaiocht Capall Eireann agus a ghnéthais chomhlachaithe bhi parolla agus
athmhuirir costais de €0.029m (202 1: €0.026m), t4illi geallghlacadsiri de €0.073m (202 |:€0.009m), urraiocht bailithe de €1.358m
(2021:€0.043m), deontais infoctha Nialas (202 I': Nialas), athmhuirir scoileanna agus raoin reatha de €0.20 Im (202 1: €0.260m),
athmhuirir taltn traenala de €1.184m (202 1: €1.262m) agus ioncam Uis €0.024m (202 1: €0.020m).
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Mar até leagtha amach i Néta 38 ta infheistiocht chothromais de €23m ag HRI ag deireadh na bliana (202 1: €23m) i CRL. Mar ata
leagtha amach i Néta |7 is é luach iompair infheistiocht Gripa HRI nd €13.946m tar éis sciar HRI de chaillteanais i CRL a chur san
direamh go dti seo.

In 2020, rinne HRI comhaontu iasachta in-chomhshoéite €9.000m Lle CRL agus aistriodh €8.240m de amhail 3| Nollaig 2022.

Méideanna dlite (go) / 6 phdirtithe gaolmhara
Ag deireadh na bliana airgeadais, ba iad seo a leanas na méideanna a bhi dlite (go) / ¢ phéirtithe gaolmhara:

2022 202!
Ainm péirti gaolmhar €000 €000
The Tipperary Race Company Plc 276 (10)
The Leopardstown Club Limited 7,269 9,274
Navan Races Limited 5,337 5621
Fairyhouse Club Limited 2,313 2,633
Curragh Racecourse Limited 9,955 9,316

37. Réadmhaoin

Ta priomhoifig riarachain Rasafocht Capall na hEireann lonnaithe ag an seoladh até sainithe ar leathanach 2 agus is réadmhaoin rulse f.

38. Infheistiocht i gComhlach

Bhunaigh HRI, an Club Ména agus infheisteoirf priobhdideacha cuideachta, Curragh Racecourse Limited (CRL) chun athfhorbairt agus
oibriochtaf raschirsa an Churraigh amach anseo a éasct. Ta an chuideachta seo corpraithe i bPoblacht na hEireann. Is ¢ €23m (202 I:
€23m) infheistiocht iomlan HRI ag 3| Nollaig 2022.

Chuir HRI maoinid deontais €1 2.5m ar fail don athfhorbairt faoi Scéim Forbartha Caipitil Raschirsa HRI 2015 -2019,€0.2m i dtreo
oibreacha rasraoin faoi Scéim Oibreacha Rasraoin HRI 2018 - 2019 agus €0. | m i dtreo suitedil wifi ag na raschdrsaf faoi Scéim Wifi
HRI. Bhi na scéimeanna seo ar fail do gach réschursa. Té iasacht stairitil €1.6m ag HRI freisin maidir e forbairt nfos luaithe. Nochtar an
t-iarmhéid ata fagtha ar an iasacht seo de €0.502m mar shécmhainn airgeadais amhail an 3 | Nollaig 2022. T& rata Uis | % ar an iasacht
agus ta sé sceidealta Lle haisioc go hiomlanin 2027.In 2019, chuir HRl iasacht €0.5m ar fail do CRL chun athruithe riachtanacha ar
fhédinne pardide a mhaoinid a nochtar mar fhéichidnaf gearrthéarmach. Tugann an iasacht rata Gis 3.25% agus ta sé le haisioc nuair a
cheadaionn déthain caipitil oibre i CRL aisiocaiocht den sért sin. N mér aon mhéideanna atd gan foc amhail an 3| Marta 2026 a aisioc i
5 aisfocafocht chomhionanna bhliantdla dar tosach 2027. Féach Néta 36 Le haghaidh tuilleadh faisnéise ar CRL.

In 2020, rinne HRI comhaontd iasachta in-chomhshoite €9.000m Lle CRL. Amhailan 3| Nollaig 2022, ta €8.240m aistrithe go CRL. Is é
an 3| Eanair 2024 an data aibiochta ar an iasacht agus gearrtar Us ag 3.25%. Faoi théarmai an chomhaontaithe ma dhéantar aon mhéid
atd gan foc ar dhata deiridh na haisiocafochta a thiontu ina scaireanna. Chuir CRL in idil do HRI'i Medn Fémhair 2023 go leanfar Lleis an
tiontu iasachta mar a bhi beartaithe i mi Eandir 2024.

Ambhail an 3| Nollaig 2022, bhi dha aicme scaireanna i seilbh Rasafocht Capall Eireann in CRL. Bhi 120,000 B | ag HRI (2021:120,000)
Gnéthscaireanna agus 136,809 B2 (202 1: 136,809) Gnathscaireanna Le Luach ainmnitil €0.00 | an ceann. T4 na scaireanna B | joctha
go hiomlan amhail an 3| Nollaig 2022 agus is ionann iad agus cearta vétéala 33.33% in CRL. Is ionann na scaireanna B2 agus 35.29% de
scaireanna eacnamaiocha gan aon chearta votala.

Aran 3| Nollaig 2022 bhf leasanna ag an nGripa agus ag an gcuideachta sna comhlaigh seo a leanas:

% Coimeédta Priomhghniomhaiochtaf

Curragh Racecourse Limited 35.29% Aiseanna traenala raschursa agus capall résa a chur ar fail agus
athfhorbairt Raschdrsa an Churraigh a éascu.
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39. Priomhfhochuideachtai

% Coimeédta Priomhghniomhaiochtaf
Fochuideachtai Direacha
Tote Ireland Limited 100% Oibrit suimitheoir ag résaf capall
Irish Thoroughbred Marketing Limited 100% Capall Folaiochta na hEireann a chur chun cinn
HRI Racecourses Limited 100% Cuideachta shealbhaiochta raschtrsa, a bhfuil scaireanna aici i

bhfochuideachtal indireacha até liostaithe thios

Tote Arena Limited 100% Neamhthradail

Fochuideachtailndireacha

The Leopardstown Club Limited 99.97% Rasaf capall agus gnfomhaiochtaf coimhdeacha a redchtéil agus
cursa gailf Bhaile na Lobhar a oibrid

Navan Races Limited 99.58% Réasaf capall agus gnfomhaiochtaf coimhdeacha a redchtdil
Cork Racecourse Limited 100% Talamh a ligean

The Tipperary Race Company Plc 97.56% Rasaf capall agus gnfomhaiochtaf coimhdeacha a redchtail
Fairyhouse Club Limited 99.94% Réasaf capall agus gnfomhaiochtaf coimhdeacha a redchtdil

Ta na fochuideachtaf go Léir corpraithe i bPoblacht na hEireann agus a n-oifigf claraithe ag Baile Mhaine, An Currach, Co. Chill Dara.

40. Dliteanais Theagmhasacha

Dibheadh iarratas ar athbhreithnid breithitinach a thionscain geallghlacadéir ar an gcdrsa i gcoinne comhlachta neamhspledch um
réiteach diospoide agus Rasafocht Capall Eireann in 20 |9 freisin. Mar gheall ar mhoill ar fhoirfeacht an bhreithitnais ata i gceist,
ta deis fés ann achomharc a dhéanamh i gcoinne an chinnidh. Ni féidir éifeacht airgeadais achomhairc den sért sin, mas ann, a fhail
amach le réasin ag an am seo ach bheadh sé teoranta.

4. Raitis Airgeadais a Fhaomhadh

Faomhaigh Bord Résafocht Capall Eireann na réitis airgeadais seo le heisitint an | 8/12/2023 ..
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